lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

MHpopMarMoHHbINA JJOKYMEHT
OG/iMranus pocCUCKOro SMUTEHTA CO CTPYKTYPHBIM J0X0A0M

[IpefocTaBasieTcss B COOTBETCTBUM C YCTAaHOBJEHHBIMM TpebOoBaHUsIMU. He
ABJIIETCA UHAUBUAYAJbHON UHBECTUIIMOHHOW peKOMeHJaluer UJIU peKJaMHBIM
MaTepuasoM. HWHbopMauus npuBedeHa [AJs T[OHUMAaHMUS CyleCTBEHHbIX
XapaKTEPUCTHUK U PUCKOB OOJIMTAllUd POCCUMCKOrO 3MHUTEHTA CO CTPYKTYPHBIM
JlOXOZIOM.

JTO He BKJIaJ,

Bbl MO2KeTe noTepATh BCe, YTO BJI0KUIU

CpeacTBa He 3aCTpaxOBaHbI (He rapaHTUPOBaHbI) roCyAapCTBOM

B ciyyae noTepb KOMIeHcCaL il He NpeAyCMOTPEHO

HekoTopble 06/MragM CcO CTPYKTYPHbIM JOXOAOM JOCTYNHBI K
NpUOOPETEHUIO HeKBa/IMPUIIMPOBAHHBIMH UHBECTOpaMH npu
NMOJIOKUTE/JIbHOM pe3yJibTaTe TeCTUPOBaHUsA. OcCTa/ibHble OOGJIMralMu Cco
CTPYKTYPHBIM JO0XOAO0M MOTYT NPHOOPETATh TOJIbKO KBaJIHM(PUIUPOBAHHbIE
UHBECTOPbI.

OCHOBHbIE XAPAKTEPHUCTUKHA oﬁﬂnragnn pOCCPlﬁCKOl"O IOMHUTEHTA CO

CTPYKTYPHbIM JOX00M:
O6siMranus poCCUMCKOr0 3MUTEHTA CO CTPYKTYPHBIM J0XOJOM - 3TO ILieHHas

Oymara, pasMep BBIIJIAaT [0 KOTOPOM 3aBUCAT OT HACTYIJIEHUA WJIU He
HACTyIJIEHUSI OlpeJieIeHHbIX 00CTOATeNbCTB. K TaKUM 00CTOATENBCTBAM MOTYT
OTHOCHUTbCSl, HalpuMep, [JOCTHXKEHUE ONpeJieIeHHbIX 3HAYeHUW LieH 0a3uCHbIX
aKTHUBOB B OIlpe/ieJieHHble 1aThl, B TOM YHCJIe I[eHbl Ha TOBaphl, LileHHble OyMary,
KypChbl BaJIIOT, IPOLIEHTHbIE CTABKH, I0KAa3aTeJM yPOBHA UHPJIALUH, 0QULHaTbHAS
CTaTUCTUYeCKasA HHPpOopMaLUsl.

Pasmep Bcex BbIIJIAT MO OOJIMTAlUM CO CTPYKTYPHBIM J0XOJIOM HE MOXET OBbITh
MeHbllle ee HOMUHAJIbHOW CTOMMOCTH, YTO MHOI/ZIa HA3bIBAIOT «IIOJHOW 3alUTON
KaluTaJay.

Kaxpgas o6suraguss co CTPYKTYpHbIM [JI0XOJJOM OJHOIO BBINYCKa HMeEeT
OIJMHAKOBBIN 00'beM IPaB.

[loranieHre HOMMWHAJbLHOW CTOMMOCTH OOGJIMTAllMU CO CTPYKTYPHbIM JI0XOJ0M
MOXEeT OCYLIeCTBJATbCS 4YacTIMM B Ipolecce obOpaljeHus1 OO6JMranuu
(amopTH3anus obauranuu). B aTom ciaydyae octaBuinecs KyoHHbIE MJIaTEXU MOTY T
pPacCCUMTBIBATbCS UCXO/Is1 U3 HeloralleHHOW HOMUHAJIbHOW CTOUMOCTH O6GJIMTraluu
CO CTPYKTYPHBIM J0XO/[OM.

YcnoBUsAMM BbINyCKa CTPYKTYPHBIX OOJIUTALUMKA MOTYT OBbITh HpPeAyCMOTPEHDI
YCJA0BUS JOCPOYHOrO IOralieHyus I0 UHULHUATHBE 3MUTEHTa U (KMau) 1o




MHULMATUBE WX BJIaJleJIblleB. B HEKOTOPBIX C/aydyasix 3MUTEHT WM WHOE JIMILO
3apaHee O00bABJSET O CBOE€M TOTOBHOCTH TNpUOOpecTH y  J0060ro
3aMHTEPECOBAHHOTO JIMLA OOJIMTallMU CO CTPYKTYPHBIM J10X0/0M B OTIpe/ieJIEHHYIO
naty (opepra nmo obauranyam). O6paTuTe BHUMaHUeE, YTO KOJUYECTBO 0OJIUTalMM
CO CTPYKTYPHBIM J0X0/I0M, IpUOOpeTaeMbIX 10 0pepTe, MOXKET ObITh OTPAHUYEHO,
u Bbl He cMOXKeTe MpH KeJlaHWM NPOJAATh Bce uMewuidecs y Bac obsuranuu co
CTPYKTYPHBIM 10XO/[OM.

Bce yCJIOBHA IOralieHrud M BbIIJIAT KYIIOHOB IIO o61mrau1414 CO CTPYKTYPHbIM
A0XO0I0M OIlpeaesI€eHbl B 3MHCCUOHHOH AOKYMEHTAalnH.

O6sMranuu co CTPYKTYPHBIM [J0XOJIOM, B OTJIMYME OT aKLUM, He JaloT NpaBo Ha
ydacTue B yIpaBJIeHUN KOMIaHHUeHN (00LeCTBOM) — SMUTEHTOM, a TaKXKe MPaBo Ha
ydacTHe B yIIpaBJeHUU KOMIIaHUEeN (0011eCTBOM), YbM LleHHbIe OyMaru, yKa3aHbl B
SMHUCCUOHHOM [JOKyMeHTAalUM KaK aKTUB, OT HU3MeHEeHUs ILieHbl Ha KOTOpbIH
3aBUCUT MOJyYeHHEe BbIIJIAT M0 0OJUTranysaM CO CTPYKTYPHBIM JJOXOL0M.

YyacTue B pacnpejeieHUH HMMVIIECTBA, OCTAIOUIErocd NPW JIMKBUJIAUMUU
(6aHKpPOTCTBE) O0OLIECTBA:

[Ipy JNUKBUJALMU 3MUTEHT MpeKpallaeT CBOKW JAesTeJbHOCTb, €ro HUMYILECTBO
pacnpeesisieTcs MeXAy KpeAuTopaMu (KakK MpaBuJIo, MyTeM MPOJaXKH UMYIIeCTBa
M IepeJlayd JIeHEeXHbIX CpPeACTB KpeauTopaM), B TOM 4YHCJe BJajesblaM
o6JIMraliii Co CTPYKTYPHBbIM A,0X0J0M. Basiesiblbl 06JUraluii Co CTPYKTYPHBIM
JI0XOJIOM Y4YacTBYIOT B paclpejieJileHUM UMYIIeCTBA IMepeJ, BJafiesblaMu
IPUBUJIETUPOBAHHBIX U 0ObIKHOBEHHbBIX aKLIUH.

OCHOBHbIE PUCKHU:

PBIHOYHBIN PUCK (PUCK HEraTUBHOIO U3MEHEHHs CTOMMOCTHU OOJIMTaluu CO
CTPYKTYPHBbIM A0X0A0M). CTOMMOCTb MNpHUHajJexaled Bam ob6Giauraguu co
CTPYKTYPHBIM [10XOJIOM MOXET KaK pacTH, TaK M CHUKATbCsA. PocT croumocTu
0o6/JIMraliu co CTPYKTYPHbIM J0OXOJOM H/WJM TOJIOKWTeJbHash JUHAaMHUKa B
NPOILLJIOM MHBIX IOKa3aTeJel, OT KOTOPBIX 3aBUCUT pa3Mep BBIIJIAT MO 0OJIUTraluu
CO CTPYKTYPHbIM [I0XOZI0M, He O3HayaeT pocTa CTOUMOCTH OOJIMranudu co
CTPYKTYPHBIM J0X040M B OyayuieM. CTOUMOCTb NpUHaZJ/iexallerd Bam obauraguu
CO CTPYKTYPHBIM J0XOJIOM MOXXET MEHSATbCS MO0/, BJIUSHUEM OOCTOAATEJNBCTB, OT
KOTOPBbIX 3aBHUCUT MOJIydYeHHe J0X0Z0B (HampuMep, U3SMeHeHHUEe IieH Ha TOBaphl,
IeHHble OyMaru, KypCbl BaJIlOT, JAWHAMHKa NPOLEHTHbIX CTAaBOK U WHbIE
00CTOATENbCTBA, OT KOTOPBbIX 3aBUCUT pa3Mep BBIJIAT MO OOJMUranysM co
CTPYKTYPHBIM J0X0/10M ). Tak>ke U3MeHeHHEe PbIHOYHOW CTOMMOCTH 00JIMTalUH CO
CTPYKTYPHBIM 10X0/IOM MOXET ObITh CBSI3aHO C U3MEHEHUEM BOCIIPUATUS PHIHKOM
$GUHAHCOBOTO COCTOSIHUSI W TJIATEXEeCHOCOOHOCTHM SMUTEHTA OOJUralui co
CTPYKTYPHBIM [I0XOZ0M, B TOM YHCJE C HW3MEHEHHWEM KpPEJAUTHOTO0 pPEeuTHHTra
SMUTEHTa (KOHKPeTHOTO  BbIyCKa  CTPYKTYpPHBIX  OOJIMrayguy,  JuIa,
Ipea0CTaBUBIIEr0 06ecreyeHre 0 CTPYKTYPHBIM OOJIMTalMsIM, IPU €r0 HAJIUYHUHU),
KOPIOPAaTUBHBIMU COOBITUSIMU U IPYTUMH 0OCTOSATETBCTBAMM.




PUCK TUKBUAHOCTU. JINKBUAHOCTD, TO ECTh BO3SMOXXHOCTb IPOAATH 00JMTAIUI0 CO
CTPYKTYPHBIM JJ0XOZI0M B JIIOOOM MOMEHT BpeM€eHH 6€e3 CYIeCTBEHHOTO CHUKEHU S
ee CTOUMOCTH, 3aBUCHUT OT CIpoca WU NpeasoKeHUss Ha pbiHKe. O6JUranuu co
CTPYKTYPHBIM [JOXOAOM 4YaCTO MUMEKT HU3KYH JIMKBUAHOCTb, TO €CTh M3-3a
HeOOJIBIIOr0 00'beMa TOPTOB ObIBAET CJ0KHO HAaUTHU NOKymnartess. O6auramnuu co
CTPYKTYPHBIM  J0XOJOM MOTYT o060pallaTbCi Ha OpPraHU30BaHHOM U
HEeOpraHW30BaHHOM pbiHKe. Haubosiee JUKBUAHBIMU SBJAIOTCA OOJIMTALlMU CO
CTPYKTYPHBIM J0X0/10M, 00palllalolidecss Ha OpraHM30BaHHOM pbiHKe. O6uranuu
CO CTPYKTYPHBIM JI0X0/J0M, HEe OOpalljalolluecsi Ha OpraHM30BaHHOM pPbIHKE, MEHEE
JUKBUAHBI. OHAKO B JIlOOOM cay4dae Bbl MOXeTe CTOJIKHYTbCS B ONpe/leJIEHHbIN
MOMEHT C HEBO3MO>KHOCTbIO IPOATh CBOU OOJIMTAlMX CO CTPYKTYPHBIM JI0X0J0M
WK C TeM, YTo BaMm mpujeTcsa npoJaTh UX C CYIleCTBEHHbIMM yObITKAMH HM3-3a
CHU)KEHUSI CIpoca HAa HUX WM KaKUX-JIMOO OrpaHUYEHHWM Ha HUX OOpalleHHe.
[IpeanocelikaMy [/ CHUXKEHUS] JIMKBUJHOCTHA OOJIMTalliid CO CTPYKTYPHBIM
JIOX0/IOM MOTYT SIBJISITbCSI: UCKJIIOYEHHE OOJIMTallii CO CTPYKTYPHBIM JI0X0/I0M M3
KOTHUPOBAJILHOTO CIHCKA OUPXKHU, CHWXKEHUME PEUTHHra 3MUTEHTA (KOHKPETHOTO
BBINYCKA 00JIMTAllMH, JIM1Q, TPeJ0CTaBUBIIEro obecriedeHue Mo oo6JuraiusaM, npu
ero HaJIM41Hu ), HeraTUBHblE KOPIIOPATHUBHbIE COOBITHSA U APyTrUe 00CTOSATE/bCTBA.

KpeautHbii puck. CyimecTByeT pUCK HEUCIIOJHEHUS 3MUTEHTOM OOJIMTalUi CO
CTPYKTYPHBIM /I0XOI0M CBOMX 00513aTeJIbCTB, KOTOPbIA MOXKET peasiM30BaThCs, B
YAaCTHOCTH, B BHJie HEBbIIJIATbl WJM 33aJIEPKKU BbIIJIAThl KYNOHOB U (WUJH)
norameHrus: HOMUHaJIbHOU CTOMMOCTH OOJIMTallUA CO CTPYKTYPHBIM JIOXOJOM B
npeJyCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJIEHUS COOBITHUM, ONMCAaHHbIX B
3MHCCUOHHOU NOKYMEHTAlUH.

Puck agedonra. Cutyanus, Nnpud KOTOPOXU 3MUTEHT He B COCTOSIHUM BBINJIATUTH
BJIa/ieJibliaM OOJIMTallMi CO CTPYKTYPHBIM JJ0XOA0M CyMMY MOrauleHUus1 00Jauragqum
Y (MJIM) KYIIOHOB MO HUM. B 3TOM c/lydyae UHBECTOPbI PUCKYIOT MOTEPSThH BCE CBOU
BJIO’KEHUS B JAHHYIO leHHYI0 6ymary. JlepoaT MoKeT NPOU30OUTH Y IMUTEHTOB C
JIIOOBIM YPOBHEM KpPeJUTHOr0 pelUTUHTa. KpeJUTHBINA PEUTUHT OTPa>KaeT MHEHUE
pPEUTUHTOBOTO areHTCTBAa O BEPOSTHOCTU HACTyIJeHUs JAedosiTa: HauMeHee
BEPOSITHBIM YPOBEHb, KaK MpaBuJio, 0603HavYaeTcsa «AAA» (BBICIIMKA KpeJAUTHBIA
ypOBeHb, 3aTeM cienyet «AA», «A», «<BBB», «BB», «B» no creneHu yBesiM4yeHUs
BEPOSITHOCTH ZledposiTa). YeM HUKe KpeJUTHbIA PEUTUHT SMUTEHTA (KOHKPETHOTO
BBINIYCKAa CTPYKTYPHbIX OOJIUralidM, JIMLQA, NpPeJOoCTaBUBLIETO0 OOecredyeHue I0
CTPYKTYPHBbIM OOJIMTallMsIM, MNpPU €ero HaJU4YuhH), TEM Bblllle, [0 MHEHHUIO
KpeJHUTHOIO PEUTUHIOBOIr'0 areHTCTBA, BEPOATHOCTH JieoJITa.

[Ipy 3TOM, 3MUTEHTAaMH OOJIMTralMid CO CTPYKTYPHBbIM J0XOJOM MOTYT OBIThb
KOMIIaHUH, He 06JiaZjalolie KpeAUTHBIM PeHTUHIOM. B 3TOM ciiyyae 0co60 BakeH
Bain camocTosiTe/IbHbIN aHa/M3 PUHAHCOBOM YCTOMYHMBOCTH 3MUTEHTA, KayeCcTBa
obecriedeHUs N0 CTPYKTYPHBIM 00JIMTalMsIM (IIPHA HAJIUYHH ).

PUCK GaHKpPOTCTBA 3MMTEHTa. B ciiyyae 6GaHKPOTCTBA 3MUTEHTa pa3Mep ero
MMYIeCTBA HEJOCTAaTOYEH JJis PAcyeToOB CO BceMU KpeauTopamu. [lorameHue
3aJ0JDKEHHOCTY  NPOMCXOJUT COIJIACHO 3aKOHOJATEJIbHO YCTAaHOBJIEHHOU




odyepenHocTU. HecMoTps Ha TO, 4YTO B c/lyyae 6aHKPOTCTBA BbIIJIAThl OCTAaBLIETOCS
MMYyLleCTBA 3MMUTEHTA [NPOU3BOJAATCA  BJaJiesbllaM  OOJIMTalUM  Iepej
BJIaJle/IblIlaM{ IPUBUJIETUPOBAHHBIX U OObIKHOBEHHBIX aKLUH, UMYLLeCTBA MOXET
OBITb HEZLOCTAaTOYHO /JI BBIIJIAT IO OOGJUralusaM CO CTPYKTYPHBIM [0X0J0M. B
pesysbTaTe Bbl MoOXKeTe NOTepATb BCe CBOU BJIOXKEHUS B OOJUrallUh CO
CTPYKTYPHBIM JOXOZOM.

B 60/1bIIMHCTBE CiyyaeM 3SMUTEHT OepeT Ha cebs 06513aTe/IbCTBA M0 0OJIUTralUsAM
0e3 JONOJIHUTEJbHOTO HUMYyILIeCTBEHHOr0 obecnedyeHUss mo HUM. CIOCOOGHOCTH
SMUTEHTAa B NOJHOM OObeMe BBINOJHATh CBOM 00513aTeJbCTBA MO 00JIUTalUsAM
NO/ITBEP>K/aeTCsl, HAlpUMep, KpeAUTHbIM PEUTUHIOM SMUTEHTA, €r0 YCTOMYUBBIM
$GUHAHCOBBIM NOJIOKEHHWEM U T.[. BMecTe ¢ TeM HcnosiHeHUe 0653aTeJbCTB IO
o0/sMragyMsM MOKeT T[OJHOCTBI0 WM 4YacTUYHO 00ecrnevyuBaThbCs 3aJIOrOM,
MIOPYYUTEJIbCTBOM, OaHKOBCKOU rapaHTuHen, roCyZlapCTBEHHOU WA
MYHULUNAJbHONW rapaHTuel. [lpezmnosiaraeTcs, 4To B CJly4yae HEBbINOJHEHUS
3MHUTEHTOM CBOMX 0053aTeJbCTB 10 TaKWUM OOJMraiysiM TMoOraileHue
3a/I0/DKEHHOCTH TepeJ, BJajie/ibllaMU OOJMraiuil oCyllecTBJsAeTCc (MOJHOCTbIO
WJIM YaCTUYHO) 3a CYeT NpeJlyCMOTPeHHOro obecnedyeHnus. [Ipy nokymnke obauramnyi
Bam caeayer o6paTUTh BHUMaHMEe KaK Ha (QUHAHCOBYK YCTOWYHUBOCTb U
Jl06pOCOBECTHOCTb 3MUTEHTA, TaK U Ha KayeCTBO oOeclnevyeHHs] MO OOJUranusaM
(npu Ha/IU4UNU).

Komuccuu. Ilpu caenkax ¢ o6UragusiMu co CTPYKTYPHBIM JI0XOJJOM B3UMaeTCs
KOMHUCCUS OpoKepa 3a HCIOJHEHUE MOPYYEHUH, a TaKXKe MOMEeT B3UMaTbCS
KOMMCCHUU OUPKU M KJIMPUHTOBOM OpraHM3alMy 3a COBepLIeHUe CLIeJKH, KOMUCCUS
JIeNIO3UTapyUa 3a y4YeT IpaBa COOCTBEHHOCTHM HHBECTOpA Ha OOJHUraguio Co
CTPYKTYPHBIM [,0X0Z0M. Pasmepnbl Bcex TapudoB MOXKHO HAaWTH Ha caliTe OpoKepa,
JlelI03UTapHs, KIMPUHTOBOM OpraHy3aluu U GUPXKHU.

[Ipu nokymnke o6paiarolieiicss Ha ppblHKe 00JIMTalUy CO CTPYKTYPHBIM [0XO/10M B
CYMMY CHAEJKHU MOKeT BKJYaTbCS YaCTb OCHOBHOTO WU/WUJM (PUKCUPOBAHHOIO
KYIOHHOTO TPOLIEHTHOrO J0X0/a MO0 OOJIMralid CO CTPYKTYPHbIM J0XOJZ0M,
paccuuThiBaeMasi MPOIMOPIMOHAJBHO KOJIMYECTBY [AHEH, NMpolleAllrux OT JaThbl
npeabIIyIed BbIMJIAThl KYIIOHHOTO J0X0/1a /10 AAThl UCIIOJHEHUS CAeJKU KYILIU-
npoJlaxku ob6jurayui. /J[aHHbIM HaKOMJIEHHbIH KYMOHHBIA [l0XOJ IepeaaeTcs
NpoJiaBly OOGJIUrallMd CO CTPYKTYPHbIM A0XOJIOM. YTOYHUTE MpaBUJA pacueTa
HAKOIIJIEHHOTO KYIMOHHOI'O J0X0Jla NMPU TMOKYIKe OOJIUTAllMU CO CTPYKTYPHBIM
Jl0XO0/I0M.

Kano6sl ¥ npeanoxenusa. Kanobbl U npejiokeHuss Bl MoXkeTe HanpaBUThb
O6poKepy, ¢ KOTOpbIM Bbl cOTpy/iHUYaeTe, B CaMOPEryJUpPyeMyl0 OpraHU3alUio B
cdepe pHHAHCOBOIO PHIHKA, YJIEHOM KOTOPOM SIBJISIETCS TaKOW 6poKep, WU B baHk
Poccumn.




