lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

MHpopMarMoHHbINA JJOKYMEHT
ONnuUOHHBIHA AOTOBOP

[IpefocTaBasieTcss B COOTBETCTBUM C YCTAaHOBJEHHBIMM TpebOoBaHUsIMU. He
ABJIIETCA UHAUBUAYAJbHON UHBECTUIIMOHHOW peKOMeHJaluer UJIU peKJaMHBIM
MaTepuasoM. HWHbopMauus npuBedeHa [AJs TOHUMaHUS CYIEeCTBEHHbBIX
XapaKTEPUCTHUK U PUCKOB ONILIMOHHOTO JJOrOBOpA.

JTO He BKJIaJ,

Bbl MOKeTe noTepATh BCE, YTO BJI0KUJIU, HO U B HEKOTOPbIX CJAy4asaX OCTAThCA
JOJIZKHBI

CpeacTBa He 3aCTpaxOBaHbI (He rapaHTUPOBaHbI) roCyAapCTBOM

B ciyyae noTepb KOMIeHcCaL il He NpeAyCMOTPEHO

HekoTopsie OMNIIMOHHbIE AOTOBOPbI npejHa3sHa4eHbl JJIS1
KBaJIMPUILIMPOBAHHBIX UHBECTOPOB. Js HeKBa/JIMPHULMPOBAHHBIX
WHBECTOPOB 3aK/JKW4YeHHe ONUMOHHBbIX JAOrOBOPOB JOCTYIIHO TOJIBKO NpPH
MOJIOKUTEJIbHOM pe3yJibTaTe TECTUPOBAHUA.

OCHOBHBbIE XapaKTePUCTUKH ONIIMOHHBIX JOTOBOPOB:

OnuuoOHHBIM A0roBOp (OMLUOH) - 3TO JOrOBOP, KOTOPBIA JaeT NOKyMNaTeJIo
OMNIIMOHA NMPAaBO KYNUTb UM NPOAATh 6A3MCHBINA aKTUB IO ONpe/ie/IeHHOM 1|eHe B
OyZylieM, pU 3TOM y MPOJAaBLA ONLMOHA BO3HHKAeT BCTpe4yHas 00s3aHHOCTH
MCIIOJIHUTb TpebOBaHUe MOKyNaTeJIsl.

OnuuoHbl MOTyT 0OpalaThCsl HAa OPraHM30BaHHbBIX TOPrax MJIM 3aK/JIH04YaTbhbCsd Ha
BHEOUP>KEBOM pBbIHKe, pa3jiMyaTbCAd MO BUJY, THUIY [OCTaBKH, CIOCOOY
MCIIOJIHEHUS, CIOCO0Y yIJIaThl IPEMUU, 6a3MCHOMY aKTUBY U T.J,.

OnuuoH MOXeT NpeAycMaTpPUBaTh NPaBO MOKYNKU 6a3UCHOI0 aKTHUBa B OyAylleM
10 yCTAaHOBJIEHHOM IleHe B OIpeJieJIeHHbI CPOK («OMIJMOH KOJIJI») WJM NPaBo
NpoJaXkh 6a3MCHOr0 aKTHUBA B OYyllleM 110 YCTAaHOBJIEHHOM IleHe B ONpe/ie/IeHHbIU
CPOK («OMIMOH MyT»).

OnmyMoH MOXeT MpeAycMaTpuBaTh MpaBO IMOKyNaTess ONIMOHA WCIOJHUTH
ONIMOH B NpPeJlyCMOTPEHHYO AaTy («eBpoNerCcKU ONIMOH») MO0 B JII0O60H /1eHb
Jlo onpeJie/IeHHOM JaThl («aMepUKaHCKUU ONIIMOH»).

[IpeMyusi MoXeT yIJauyuBaTbCd €JMHOPA30BO MPU MOKYMNKe OIIMOHA
(«nmpeMUasbHBIM OMNLMOH»), MPU 3TOM [0 MCIOJHEHUS OMNILMOHA MO3UILUS He
nepeoleHUBAETCs, U BapyallMOHHAsA MapXKa (CyMMa JleHeXKHbIX CPeJICTB, KOTOPYIO
OZlHA M3 CTOPOH OIMNIIMOHHOTO JOrOBOpa 00f13aHa yINJAa4MBaTh JPYrod CTOpPOHE
KaXX/Ibli JleHb B 3aBUCUMOCTHU OT COOTHOILIEHMS ILleHbl 3aKJIYEeHUsI OMIMOHHOTO
JIOTOBOpA M €ero TEKYIeW LieHbl) He mepeyucaseTcs. B ciayyae, ecsim npeMuss He




yIJIaYMBAETCS, MPOUCXOAUT eXeJHEBHOe (IepUOAUYECKOEe) TMepevyrceHue
BapyallMOHHOM Map>HU J10 UCTeUYeHUs CPOKa ONLMOHA («Map>XUPyeMbli ONLKOHY ).

«IlocTaBOYHBIE OIIOHWOHLBI» IIpeAlloJjlaraloT IIOCTABKY 0a3MCHBIX aKTHBOB. HpI/I
HNCIIOJIHEHHUH «PACIE€THOI'O OIIIXUOHAa» ABUKEHUA 0a3MCHOT'0 aKTHBa He IIPOUCXOAUT
— BMECTO 3TOTI'0 IMPpOMU3BOAUTCA IepedYruC/ieHUue AEHEKHbIX CpeaACTB IIOKYIlaTeJIlo,
€CJIM OIIIMOH OKa3aJICA l'[pI/I6bIJ'leI:>IM.

ba3ncHbIM aKTHBOM OIIMOHA MOTYT BBICTYNAaTh Ii€HHble OyMaru, JOTOBOPHI,
ABJIAIOUIAECS TPOU3BOJHBIMUA PUHAHCOBBIMU UHCTPYMEHTAMH, TOBAPHI, BaJTIOThI U
T.Zl. OMHOBpEMEHHO Ha OPraHU30BaHHBIX TOPTrax MOTYT 00pallaThbCA HECKOJbKO
ONLMOHHBIX [JIOTOBOPOB Ha OJUH 0a3WCHbIA aKTUB C pa3HbIMU CpPOKaMU
VICIIOJIHEHUS.

B ciaydae, ecsim oniuoH ob6paliaeTcs Ha OPraHM30BaHHBIX TOPrax, YCJA0BUS
ONI[MOHHOTO I0TOBOPA YKa3aHbl B criellMPUKALIMH, KOTOPas pa3MelllaeTcs Ha caiTe
oupku. B ciyyae 3ak/t0oueHUsI BHEOUPKEBOTO OMIIMOHA BCe YCI0BUSI YKa3bIBAIOTCS
B /JOrOBOpE.

OCHOBHbIE PUCKHU:

PBIHOYHBIN pPUCK. /|0X0Abl MTHBECTOPOB B OMILIMOHBI 3aBUCAT OT L|eHbI (3HaUYEeHUS)
0a3MCHOI'0 aKTUBA, KOTOpas MOXKeT KaK pacTH, TaK U CHUKATbHCS, U ee IMHAMUKA B
IpPOLLJIOM He O3HadyaeT TaKOM ke JUHAMHUKHU B OyayiieM. CyliecTBYeT PUCK TOrO,
YTO MOKYyIas ONLUOH, Bel moTepseTe Bce BJI0KEHHbIE CPELCTBA, a B C/Iy4dae, eciv Bol
BBICTYIIaeTe NPOJAaBLOM OILMOHA, Bbl MoOXeTe MOTEpATb He TOJIbKO BCe, YTO
BJIO>KMJIY, HO U OCTAThCA JOJDKHBI OPOKepY.

Puck smmkBuAHOCTH. OTCYTCTBYeT rapaHTHS JIMKBUJHOCTU OMNIIMOHA B JIIOOOM
MOMEHT BpeMeHM. B ciydae, eciv onuuoH oOpaliaeTcl Ha OpPraHU30BaHHBIX
TOprax, JIMKBUJHOCTb 3aBUCUT OT CIIpoca U IMpeasoXKeHHWA Ha pblHKe. Puck
JIMKBUJHOCTHU IMPOSABJIAETCH B CHWXEHUU BO3MOXXHOCTU COBEPLUUTH CHEJKY C
ONLXOHOM, B TOM YHMCJIEe 3aKPBITh O3ULUIO [10 HEOOXOAUMOMU LieHe U3-3a CHUKEHUA
CIpoca Ha Hero.

[lo3unysa no ONIMOHHOMY JOTOBOpPY, OTKPbITas Ha BHEOUPKEBOM pbIHKeE, MOXeT
OBITh 3aKpbITa TOJIbKO Ha BHEOUPKEeBOM pbIHKe. CylllecTByeT PUCK TOTO, YTO Bbl He
CMOXeTe 3aKpbITb IO3ULUI0 MO ONIMOHHOMY JOTOBOPY, 3aK/JWYEeHHOMY Ha
BHEOUP>KEBOM pPbIHKE, 10 HCTEUYEHUSI CPOKA OMIMOHA.

Puck ucnosib3oBaHuss GUHAHCOBOrO Ivieda. YacTto AJis TOro, 4Tobbl OTKPbITh
NO3UIMI0 10 OMIMOHHOMY J0roBopy, Bam Heo6X0JMMO HWMETb TOJILKO 4acCTb
CTOMMOCTH A0TroBopa (rapaHTUHOe 0b6ecliedyeHue), a He BCIO CyMMY LieJMKoM. [Tpu
3TOM BO3HHUKaeT «3pPeKT MJedya», KOTOPbIM yBeJUYHMBAET KaK MOTeHI[HMaJbHBIN
JI0XO0/I, TAK ¥ BO3MOXKHbI€ YOBbITKU. KIMpUHIroBasi opraHu3anus U 6poKepbl 10HKHbI
YIPaBJATb PUCKAMHU U B HEKOTOPBIX CJIydasix BBUAY HEOJIATONMPHUATHBIX PhIHOYHBIX
KoJie6baHHUI MOTYT MOTPeb0BaTh BHECTHU JIONOJHUTEbHbIE IeHEXXHble CPeJICTBA U




clieJlaThb 3TO B KOPOTKOE BpeMs], a B C/y4yae HEHUCIOJHEHUsI TpeGoBaHHsS GPOKep
MMeeT NpPaBO NPUHYAUTEJNbHO 3aKPbITh MO3ULHUI0 MO ONUUOHY. O6IIMKI yOBITOK,
KOTOpbIA Bbl MOXXeTe MOHECTH B pe3yJibTaTe OMepalUi C OMNIMOHAMH, MOXKET
3HAYMTEJIbHO MPEBbICUTb CYMMY BJIOXKEHHbBIX CPE/ICTB.

PucKk M3MeHeHHsI TapaHTUMHOro0 o6ecneyeHus. B nepuoj yaep>kaHust NO3UIUU
o OUPXKEBOMY OINIMOHHOMY KOHTPAKTy MOXET IPOU30UTH IepecyeT
rapaHTUHUHOTO o06ecleyeHus, U OHO MOXXeT 3HAYUTEJIbHO YBEJHUYUTHCS, UTO
3acTaBUT Bailero 6pokepa moTpebOBaTb BHECTH [ONOJIHUTEJbHbIE JeHEeXHble
CpeACTBa AJisi COXpaHEHHS MO3ULIMU U CAleJIaTh 3TO B KOPOTKOe BpeMs. U3MeHeHUe
rapaHTUHUHOTO ob6ecreyeHUs] MOXKET OCYILEeCTBJAATbCA KaK B TeYeHHe TOProBOU
CeCcCUH, TaKk U BHe TOPTOBOM CECCUM.

PazMep npuUHyAUTE/ILHOrO 3aKpbITHA NO3ULMHU. B ciaydae, eciu Bamwux
JIEHEXKHBIX CPEeJACTB, UMEKUIUXCI B paCHOpPsSKeHUU OpoKepa MpU 3aKIOYEHUU
OMpPXKEBOr0 OMNIMOHHOTO KOHTPAKTa, HEAOCTAaTOYHO [JJisd TapaHTUWHOTrO
obecrnieyeHUss WA YIJIaTbl BapUalMOHHOW MapXKH, OpOKep HuMeeT IpaBo
NPUHYAUTEJBHO, TO eCTh 6e3 Baliero corJiacus, 3aKpbITh O3ULMI0 10 OUPKEBOMY
ONIMOHHOMY KOHTPAKTYy. 3aKpbITUE MO3ULMHU NPOUCXOLUT IO TEKYIIUM LeHaM,
KOTOpPbIe MOTYT ObITh HEBBITOAHBI AJi Bac M npuBecTH K BOSHUKHOBEHMIO ¥ Bac
yOBITKOB. Bbl MOXKeTe NOHECTH 3HAaUUTe/IbHble YObITKA HECMOTPS HA TO, UTO MOCJIE
3TOr0 U3MEeHEHHUE IieHbl 6a3MCHOr0 aKTUBA MOXKET NMPUHATh 06JIaroNpUsSTHOE /i
Bac HanpaBsieHHe ¥ Bbl mosyuusau 6bl foxoJ, eciv O0bl Bama mo3unus He Oblia
NPUHYAUTENbHO 3aKpbITA.

KomMuccum. I1pu caenkax c oniMoHaMy Ha 6MprKe B3UMaeTCsl KOMUCCHUS OpoKepa 3a
OTKPBITHE Y 3aKpbITUE NO3ULMH, TAKXKE MOXKeT B3UMATbhCA OTJe/IbHasd KOMUCCUSA
Opokepa 3a HWCIOJHEHHUE OILMUOHHOIO JOroBopa, OUpxKeBasd W KJIWPHUHIOBas
KoMmuccuu. Pazmepsl Bcex TapupoB MOKHO HAUTH Ha caliTe OpoKepa, KIUPHUHTOBOM
OpraHU3al U U OUPXKU.

Kano6bl ¥ npeanoxenusa. Kanobbel U npejyoxeHUuss Bbl MoxkeTe HanpaBUTH
Opokepy, ¢ KOTOPBIM Bbl coTpysHHYaeTe, B cCaMOperyJUpyeMy0 OpraHu3anuio B
cdepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU AABJSIETCSA TaKOM 6poKep, Wiu B baHk
Poccunm.




