lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

MHpopMarMoHHbINA JJOKYMEHT
CTpyKTypHasi 06/ IMraisi pOCCUMCKOro SMUTEHTa

[IpefocTaBasieTcss B COOTBETCTBUM C YCTAaHOBJEHHBIMM TpebOoBaHUsIMU. He
ABJIIETCA UHAUBUAYAJbHON UHBECTUIIMOHHOW peKOMeHJaluer UJIU peKJaMHBIM
MaTepuasoM. HWHbopMauus npuBedeHa [AJs TOHUMaHUS CYIEeCTBEHHbBIX
XapaKTEPUCTHUK U PUCKOB CTPYKTYPHOU 0OJIMTallMd POCCUMCKOTO 3MUTEHTA.

JTO He BKJIaJ,

Bbl MO2KeTe noTepATb BCe, YTO BJI0KUIUA

CpeacTBa He 3aCTpaxoBaHbl (He rapaHTUPOBAHbI) rOCyAapCTBOM

B ci1iyyae noTepb KOMIIEHCALMA He IPEAYCMOTPEHO

CTpyKTypHass oo6GJjuragusa MnpeaHasHayeHa JAJisd KBaJMPUIMPOBAHHBIX
UHBECTOPOB

OCHOBHbIE XAPAKTEPUCTUKHU CTPVKTYV pHOﬁ oﬁnm‘amm pOCCHﬁCKOl"O
ODMUTEHTA:

CTpykTypHasg o6JMragusi pOCCUMCKOTO 3MUTEHTAa - 3TO ILeHHasd OyMara,
BO3MO>KHOCTb M pa3Mep BBIIJIAT 10 KOTOPOH ([,0X0/ia ¥ BBINJIAT MPU MOTAlIEHUH )
3aBUCAT OT HACTYIJIEHWS UJIM He HACTYIJIEHUS onpeJesleHHbIX 00CTOATeNbCTB. K
TaKUM  OOCTOATE/NbCTBAM MOTYT OTHOCUTBCS, HaNpuUMep, [JOCTHKEHUe
omnpefesieHHbIX 3Ha4YeHUH 1jeH 0a3UCHbIX aKTUBOB B OlNpe/ie/iIeHHble JaThl, B TOM
4yycJie IeHbl Ha TOBaphbl, LleHHble OyMaru, Kypchbl BaJlOT, IPOLEHTHbIE CTaBKH,
NoKa3aTeJd ypoOBHA UHQJIALMHY, OPULlMa/IbHAA CTATUCTHYECKass UHQOpMaLUs.

Pasmep Bcex BbIIJIAT MO CTPYKTYPHOH OOGJIUrallud MOXKET ObITbh MEHbIIEe ee
HOMHHAJIbHOM CTOMMOCTH, TaK)Ke BO3MOKHa MOTePs BCEX BJA0KEHHBIX CPE/ICTB.

Kaxpas cTpykTypHas o6/iMranys OJJHOTO BBbINIyCKa MUMeeT OJUHAaKOBbIA 00beM
npas.

[loranmeHre HOMMHAJbHOW CTOMMOCTHM CTPYKTYPHOM OOJIMTrallUd  MOXET
OCYUIEeCTBJIATbCS YacCTSIMU B Ipoliecce o0O6palleHUs] CTPYKTYpPHOM o6JMranuu
(amopTH3anMs 06JIUralLvu).

Yc/0BUSIMU BBINYCKA CTPYKTYPHBIX OOJIMTAllUd MOTYT OBITh NpPEAyCMOTPEHDI
YyCJA0BUS [JOCPOYHOrO MOTralleHusl KaK [0 HWHUIMAaTUBEe 3MUTEHTA, TaK M IO
MHUIIMaTUBE UX BJaJle/iblieB. B HEKOTOPBIX CaydyassX SMUTEHT WJIU HHOE JIUIO
3apaHee O00bsABJSIET O CBOE€M TOTOBHOCTU INpuobpecTH y  JHO0OOro
3aMHTEPECOBAHHOrO JIMLA CTPYKTYpPHble OOJIMTAallMd B OINpeJesIeHHY ATy
(odepTa nmo obauranusMm). O6paTUTe BHUMAHMUE, YTO KOJIMYECTBO CTPYKTYPHBIX
obsiMranui, npuobpetaeMbix Mo odepTe, MOXKET ObITb OrpaHUYeHO, U Bbl He
CMOXKeTe NPU KeJIJaHWU TPOJaTh BCe MMewlIuecs y Bac cTpyKTypHble 06JIUTalu Y.




CTpyKTypHasi o6JiMralus MOXeT MpeJycMaTpUBaTh MapaMeTp, ONpeesiolidi
Jl0JII0  10X0Jia, KOTOPYH TMOJIYYUT BJajesiel] CTPYKTYpPHOHW OOJMrayquyd B
3aBUCMMOCTU OT HW3MeHEeHHS ILleHbl YCTAaHOBJEHHOT0O B 3MHCCUOHHOM
JIOKyMEHTaIllM1 aKTUBA (AKTUBOB) — «kKO3()OUIIMEHT y4aCTHSI».

CTpykTypHasg ob6JsMranus MOXeT NpeAyCMaTpUBaTb «YACTUYHYI 3allUTY
KalnuTasa» - JJ0JII0 OT HOMHUHaJIa, BbIIIJIAYMBAEMYIO B JIIOOOU Ciaydae.

Bce ycsoBuUsA mnorauieHWss U BBIIJIAT KYNOHOB MO CTPYKTYPHOW OOJIMranuu
onpegesieHbl B 3OMUCCUOHHOM JOKYMEHTAL U Y.

CTpyKTypHble 06JIMraliuy, B OTJMYMe OT aKLUH, He JAl0T MpaBO Ha y4yacTue B
yIpaBJIEHUU KOMIIaHHWEN (001eCTBOM) — SMUTEHTOM, a TaKXKe IPaBO Ha y4acTHE B
yOpaBJeHUU KOMIlaHWeWh (00llecTBOM), YbM LieHHble OyMard, ykKasaHbl B
SMHUCCUOHHOM [JOKyMEHTAlUM KaK aKTUB, OT HU3MeHeHMUs I|eHbl Ha KOTOPBIH
3aBUCUT MOJIyYeHHE BbIIJIAT 0 CTPYKTYPHBIM 00JIUTALUSIM.

YyacTue B pacnpeje/ieHUH HMMVIIECTBA, OCTAIOUIErocd NpU JIMKBUAALUU
(6aHKpPOTCTBE) O0OLIECTBA:

[Ipy JMKBUJALUK 3MUTEHT NpeKpallaeT CBOI JeATeJbHOCTb, €ro MMYIIECTBO
pacnpegesisieTcs MeXx/Ay KpeAuTopaMu (Kak NpaBuJo, MyTeM NPOJaXKu UMYl eCTBa
M I1epeJlayd [leHeXHbIX CpeACTB KpeAuTOopaM), B TOM 4YMHC/e BJajesblaM
CTPYKTYpPHBbIX obJsnraguil obuectBa. [lops/lok U pa3Mep BbIIJIAT BJajeJblaM
CTPYKTYPHBIX OOJIUraluM{d MNpU JMUKBUAALUUU (OAaHKPOTCTBE) 3MUTEHTA HOCUT
BbICOKYI0 HEOIIpe1eJIEHHOCTb.

OCHOBHbIE PUCKHU:

PbIHOYHBIH PUCK (PUCK HEraTUBHOT'0O M3MEHEHUS CTOMMOCTU CTPYKTYpPHOM
06J/IMranMu) - CTOUMOCTb NpUHaAJIeXxalled BaM CTpyKTypHOUM 06/IMralii MOXET
KaK pacTH, TaK U CHUXKATbCS. POCT CTOMMOCTH CTPYKTYpPHOW 0OJIMUTalUd H/WIu
NO0JIOKHTe/IbHAs JMHAMUKA B MPOLIJIOM UHBIX [TOKa3aTeJied, OT KOTOPbIX 3aBUCUT
pasMep BBIIJIAT MO CTPYKTYPHOM OOJIMranUy, He O3HAvyaeT POCTA CTOUMOCTH
CTPYKTYpHOW obusuranMu B OyayuweMm. CTOMMOCTb mNOpHHaAJexaled Bam
CTPYKTYPHOU OOGJIMTallud MOXKET MEeHSITbCS I0J, BJAHSIHUEM OOCTOSITE/NbCTB, OT
KOTOPbIX 3aBUCUT MOJIyYeHUE BbIMJIAT N0 CTPYKTYPHbIM 00JIUTALUAM (HanpuMep,
M3MeHeHUe IleH Ha TOBaphbl, LeHHble OyMard, KypcCbl BaJsIlOT, JUHaMHKa
INPOLEHTHBIX CTAaBOK U HHbIe OOCTOSITENIbCTBA, OT KOTOPbIX 3aBHUCUT pasMep
BBIIJIAT 110 CTPYKTYPHBIM obsiuranusam). Takke n3MeHeHHe PhIHOYHON CTOMMOCTH
CTPYKTYPHOW O0OJIMrald MOXeT ObITb CBSI3aHO C M3MEHEHUEM BOCIPUATHUS
pPBIHKOM  (UHAHCOBOTO  COCTOSIHMST M IJIaTEXEeCIHOCOOHOCTH  3IMHUTEHTa
CTPYKTYPHBIX OOJIMTalluii, B TOM 4YMCJie C U3MEHEHUWEM KpeJAUTHOr0 peUTHHTra
3MUTeHTa (KOHKPeTHOTO  BbINyCKAa  CTPYKTYpPHBbIX  OOJIMranui,  JuIa,
Ipea0CTaBUBIIEr0 06ecredeHre 0 CTPYKTYPHBIM 0O/IMTaldsIM, IPU €r0 HAJIUYHUHU),
KOPIOPAaTUBHBIMHU COOBITUSIMH U APYTUMH 0O6CTOSTENIBCTBAMM.




PUCK IMKBUAHOCTHU. J/INKBUIHOCTD, TO €CTh BO3SMOXXHOCTb NPOJAaTh CTPYKTYPHYIO
00JIMralMi0 B JIIOOOW MOMEHT BpeMeHU 0e3 CYIeCTBEHHOrO0 CHHXXEHHS ee
CTOMMOCTH, 3aBUCHUT OT CIOpOcCa U TNpeJJioKeHHWs1 Ha pblHKe. CTPYKTypHbIe
06JIMraliiM 4acTO HMMEKT HU3KYI JMKBUJAHOCTb, TO €CTb M3-3a HeOOJbIIOro
o0’beMa TOProB ObIBaeT CJO0XKHO HaAWTU Mokynartessd. CTPYKTypHble O6GJMranuu
MOTYT 0OpalaTbCs HAa OPraHM30BaHHOM U HEOPraHW30BaHHOM pbiHKe. Haubosiee
JIMKBUJAHBIMU  SIBJSIOTCA  CTPYKTYpHble OO6JIMranuy, ooOpalnarliydecs Ha
OpPraHU30BaHHOM pbiHKe. CTPYKTypHble O0OJIMralii¥, He obpallarliuecs Ha
OpPraHU30BaHHOM pPbIHKe, MeHee JIUKBUAHbL. OZJHAKO B JII0O60M ciaydae Bbl MoxeTe
CTOJIKHYTbCSI B OIpeJieJIeHHbIH MOMEHT C HeBO3MO>XHOCTbIO IMpPoOJaTh CBOU
CTPYKTypHblEe O00JIMTallMM WJIA C TeM, 4TO Bam mnpujerca npoaaTb HUX C
CYILLleCTBEHHbIMHU YOBITKAMU M3-3a CHIKEHHUSI CIPOCa Ha HHUX WJIM KaKUX-JHU60
OorpaHHYeHUN Ha UX obOpalleHHe. [IpeanocbliKaMu AJi1 CHUXKEHHSI JIMKBUJHOCTHU
CTPYKTYPHBIX OOJIMTalUid MOTYT SIBJISIThCS: UCKJIIDYEHUE CTPYKTYPHBIX 0OJIUTral Ui
M3 KOTHPOBAJIbHOIO CIIMCKA OUPXKH, CHXKEHHE PEUTHHIA A3MUTEHTA (KOHKPETHOTO
BbINyCKa 00JIUTAIMH, JIU1Q, IPeJOCTAaBUBILIEr0 0O0ecrieueHre Mo 06IUranusm, npu
ero HaJIMYMH ), HeraTHUBHbIE KOPIIOPATHBHbIE COOBITHS U JIpyTrhe 00CTOSATEbCTBA.

KpeautHbid puck. CyniecTByeT pUCK HEUCIIOJTHEHUA 3MUTEHTOM CTPYKTYPHBIX
00JIMralii CBOUX 0083aTeJIbCTB, KOTOPbIA MOXKET peain30BaThCsl, B YACTHOCTH, B
BU/le HEBBIIJIATbl WJIW 3aJep>XKU BBIIJIATHl KYNOHOB W (WJ/M) MOralleHus
HOMMWHAJIbHOM CTOUMOCTH CTPYKTYPHOM 06JIMral B IpelyCMOTPEHHOM pa3Mepe
HEe3aBUCHUMO OT HACTYIJIEHUS COOBITUW, ONUCAaHHbBIX B 3MHUCCAOHHOU
JIOKyMeHTaLMH.

Puck pgedonra. Cutyauus, Npyu KOTOPOW 3MUTEHT He B COCTOSIHUU BBIIJIATUTH
BJIaJle/IbllaM CTPYKTYPHBIX OOJIUrallud CyMMYy MOralleHUsi OOJUrauui U (UJu)
KYIIOHOB N0 HUM. B 3TOM cilyyae MHBECTOPBI PUCKYIOT NOTePATb BCe CBOU
BJIO’KEHUS B JJAHHYIO LleHHY10 OyMary. JlehosT MoKeT MPOU30UTHU Y IMUTEHTOB C
JIIOOBIM YPOBHEM KPeJUTHOIr'0 peuTHUHra. KpeAUTHBIN peUTHHT OTpaXkaeT MHEHUe
PEUTHUHIOBOTO areHTCTBA O BEpPOATHOCTHM HACTyIJieHus gAedosTa: HauMeHee
BEPOSAITHBIN YpOBEHb, KaK NpaBuJo, 0603HavdaeTcsd «AAA» (BBICIUIMN KpeJWTHbIN
ypOBeHb, 3aTeM cyenyet «AA», «A», «BBB», «BB», «B» mo cTteneHu yBesiMueHUs
BEPOSATHOCTH AedosiTa). UeM HMXKe KpeJUTHbIM PEUTUHT 3MUTEeHTa (KOHKPETHOTO
BBIIIyCKa CTPYKTYPHBIX OOJIMraluy, JIMLA, NpeLoCTaBUBLIEro obecrneyeHue I10
CTPYKTYPHBIM OOJIMraliusM, INpPU ero HaJW4YWHu), TeM Bblllle, 110 MHEHHIO
KpeJIUTHOTO PEUTUHTOBOT'0 areHTCTBAa, BEPOSATHOCTB JedoJiTa.

[Ipy 3TOM, 3MHUTEHTAMU CTPYKTYPHBIX OOJUTallMii MOTYT ObITb KOMMAHWM, He
obJslafialole KpeJAUTHbIM pedTUHroM. B 3ToM ciaydyae oco6o BakeH Bain
CaMOCTOSITe/IbHbIM aHa/u3 (UHAHCOBOM YCTOMYHMBOCTHM 3MUTEHTA, KadyecTBa
obecredeHus MO CTPYKTYPHbIM 0OUralMsM (IpU HAJTUYHUHU).

Puck GaHKpOTCTBa 3MUTEHTa. B CJiy4ae 6aHKpOTCTBa OMHUTEHTAa pa3Mep ero
UMymecrTBa HEAOCTATO4YEH AJid pacCdeToOB CO BCEMHU KPEAUTOPAMH. [loramenue
33402 KEHHOCTH IIPONUCXOANT corJiaCHO 3aKOHOAaTeJIbHO YCTaHOBﬂeHHOﬁ
o4epeaHOCTH. HOpH,ZLOK N pa3Mep BbLIIVIAT BJIaAe€JIbIIdM CTPYKTYPHBIX OﬁJIHFHL[HfI




NpU JIMKBUAALMU (0AHKPOTCTBE 3MUTEHTA) HOCUT BBICOKYI0 HEONpeeJeHHOCTb,
TaK KaK MMYyLIeCTBa MOXeT ObITb HEJOCTATOYHO AJIS1 BBIIJIAT MO CTPYKTYPHBIM
obsiuranusaMm. B pesysbTaTe Bbl MoOeTe NOTepsATb BCE CBOU BJIOXKEHUS B
CTPYKTYpPHbIE 00GJIUTALIUU.

IMUTEHT CTPYKTYPHBIX OOJMranMil — KpeJuTHasA OpraHu3anys BIpaBe B3ATb Ha
cebs 00sd3aTesbCTBA IO CTPYKTYPHBIM OOJUATalusaM 06e3 [JONOJIHUTEJNbHOTO
MMYILLeCTBEHHOTr0 obecredeHus 10 HUM. CTOCOOGHOCTb TAKOT0 SMUTEHTA B IIOJIHOM
ob6beMe BBINOJHATb CBOU 00d3aTeJbCTBA [0 CTPYKTYPHBIM OOJIMTaLUAM
NOJATBEPKJAeTCsd, HanpuMmep, KpeAUTHbIM pPEUTUHIOM U  (UHAHCOBBIM
IOJIOKEHHWEM, a TaKXe MOXeT IMOJIHOCTbI0 WM YacTUYHO 006ecrneyrnBaThbCs
NOPYYUTEJNbCTBOM, OAaHKOBCKOW, TOCYJapCTBEHHOU WM MYHULMUIAJbHOU
rapaHTtyed. [lpy nokymke CTpPyKTYpHBbIX ob6Jsurauuii Bam ciepgyeT o6paTUTh
BHHUMaHHe Ha PUHAHCOBYIO YCTOMYHUBOCTD U JOOPOCOBECTHOCTh 3IMUTEHTA, a TAKXKe
Ha HaJIM4Me U Ka4eCTBO 0becrneyeHUs1 CTPYKTYPHbBIX 00JIUTaL M.

Komuccuu. [Ipu caesnkax ¢ CTPyKTYPHBIMHU OOJMrayyUsiIMA B3UMaAeTCd KOMMUCCUA
OpoKepa 3a UCIOJIHEHUe NTIOPYYEeHHH, a TaKXKe MOTYT B3UMAaTbCd KOMUCCUU OUPXKU
Y KJIMPUHTOBOW OpPraHM3allMU 3a COBEpPLIEHUe CAeJIKHA, KOMUCCUSA [ell03UTapus 3a
y4eT IpaBa COOCTBEHHOCTH HMHBECTOpPA HAa CTPYKTYpHYI obsuranuio. Pazmepsl
BCeX Tapu(OoB MOKHO HAWTU Ha calTe OpPOKepa, AeNO3UTapHUs, KJIWUPUHTOBOU
OpraHu3alyu U OUPXKU.

Kano6bl M npeanoxeHnusa. Kanobbel U npejyioxeHUuss Bbl MoxkeTe HanpaBUTh
OpoKepy, ¢ KOTOPBIM Bbl coTpysHHYaeTe, B cCaMOperyJUpyeMy0 OpraHu3anuio B
cdepe GUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOU AABJSETCA TaKOM O6poKep, Wiu B baHk
Poccun.




