lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

MHpopMarMoHHbINA JJOKYMEHT
CyGopAUHMPOBaHHAsA 0G/IUranus POCCUHACKOT0 SMUTEHTA

[IpefocTaBasieTcss B COOTBETCTBUM C YCTAaHOBJEHHBIMM TpebOoBaHUsIMU. He
SIBJISIETCS MHAUBUAYAJbHON MHBECTHUIIMOHHOW peKoMeHJaluell WU peKJaMHbIM
MaTepuasoM. HWHbopMauus npuBedeHa [AJs TOHUMaHUS CYIEeCTBEHHbBIX
XapaKTEPUCTHUK UM PUCKOB CYyOOPAMHUPOBAHHOW OOJMraiUMd POCCUUCKOTO
3MHUTEHTA.

JTO He BKJIaJ,

Bbl MO2KeTe noTepATh BCe, YTO BJI0KUIU

CpeacTBa He 3aCTpaxOBaHbI (He rapaHTUPOBaHbI) roCyAapCTBOM

B ciyyae noTepb KOMIeHcCaL il He NpeAyCMOTPEHO

Cy6opaAMHHUPOBaHHAA 006/IUranyAa NpesHasHaveHa AJi KBaJIuPpUIUPOBaHHbIX
WUHBECTOPOB

OCHOBHBIE XapaKTEPUCTUKHN CYOOPANHUPOBAHHOM 06JIUTALMN:
Cy6GopuMHHMpOBaHHasI OO6JIMralMsl POCCUMCKOr0O 3MUTEHTA - 3TO OOJIUralus,

BbIIIyCKaeMasi TOJIbKO KpeJJUTHBIMU OpraHU3alusMHU, 10 KOTOPOW SMUTEHT MMeeT
IpaBO B OJHOCTOPOHHEM MOpsJIKe NMPEKPATUTh BBIMJIATbl B CAy4Yae CHUKEHUS
HOpMaTHUBa JO0CTaTOYHOCTH COOCTBEHHBIX CPEJCTB HMXKE YPOBHS, ONPeAEJEHHOTO
bankom Poccunl. Takxxke MoxeT OBbITb NpPeAYyCMOTPEHO NpaBO 3MHUTEHTA B
ONHOCTOPOHHEM  NOpsSAKe  OCYIeCTBUTb  MEHYy WA  KOHBepTaLHIo
CyOOpAUHUPOBAHHBIX O0JIMTAllMi B OObIKHOBEHHbIE AKIMM ([0JU B YCTAaBHOM
KanuTajie) KpeJUTHOM OpraHu3alMu - 3MUTeHTa. B TakoMm ciydae pelieHue o
BBIIyCKE  CYOOpPAWHUPOBAHHbIX  OOJMrayguyd  JOJ/DKHO  NpefyCMaTpUBaTh
K03 PUIMEHTHI MeHbI UJIM KOHBEpPTAl|MH, PACCYUTAHHOM UCXO/1S1 U3 COOTHOIIEHUS
PBIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX AaKLUMU KpPeJAUTHOW OpraHu3aiuu -
3MHUTeHTa (HO He HWXXe UX HOMHUHAJIbHOU CTOMMOCTH) W pa3Mepa TpebOBaHUU
BJIa/le/IbIeB CYOOPAMHUPOBAHHbBIX OOIUTal A,

Bce ycsioBUs norauieHurs U BbINJIAT KyMIOHOB 110 CyOOPAMHUPOBAHHbBIM 00JIUTALUAM
onpegesieHbl B 3MUCCUOHHOM JJOKYMEHTAL U H.

Kaxkgass cybopAuHUpPOBAHHAsA OOJIMralus OJHOr0 BbINyCKAa UMeET OJWHAKOBBIN
00'beM IpaB..

Cy6opiMHYMpOBaHHasl 06JMralus UMeeT HOMHUHaJIbHYI0 CTOMMOCTb He MeHee 10
MUJIJIMOHOB py6Jiel (3a UCKJIIOUeHHEeM BbINyllleHHbIX 0 28.12.2018 roga) u cpok
noraiieHusl He MeHee NSTHU JieT (JIM60 He UMeeT CpoKa NoraiieHus).

1 depepanbHblii 3akoH oT 10.07.2002 r. Ne 86-33 «O LieHTpanbHom 6aHKke Poccuiickoint deaepauun (baHke Poccum)», cT. 67



CybopAMHYMpOBaHHbIEe 0OJMIalluy, B OTJIMYMHU OT aKIUH, HE Jal0T IPaBo Ha y4yacTUe
B yIIpaBJIEHUU KOMNaHUeH (06111eCTBOM) — SMUTEHTOM.

Yuyactvue B pacnpeaejieHUM MMYLIECTBA, OCTAKUIErocsi NpU JIMKBUJAALUU
(0aHKpPOTCTBE) 06LIEeCTBA:

[Ipy JUKBUAALUM JlepKaTeJu CyOOpAUHUPOBAHHbIX OOJIUTralldil  MOJy4YaT
BO3MellleHUe CPeJICTB UB NOCJAeHI0I0 OYyepeb, IPOMYCTUB BIepe], BCeX APYrUx
KpeJUTOpPOB, B TOM YHCJE BJAJeJblieB WHbIX 00JMranuii obiectBa. B ciaydae
HECOCTOAATEJIbHOCTU (0aHKpPOTCTBA) KpPEAUTHOM OpraHusaldd - 3MHUTEHTA
TpeboBaHHS MO CyOOPAWHHUPOBAHHBIM OOJIMralysM, a TakKe M0 (PUHAHCOBBIM
CaHKIUSM 32 HEMCIIOJIHEHHE 00513aTEJIbCTB 110 CyOOpAMHUPOBAHHBIM OOJHUTaALUAM
YA,0BJIETBOPSIIOTCS MOCJ€e yJ0BJeTBOPEHHSI TPeOOBAaHUN BCeX MHBIX KPeJUTOPOB.
YKa3zaHHOe YCJIOBUE yCTAaHOBJIEHO B YCJOBUSAX 3MUCCHUU CYOOPAUHUPOBAHHBIX
oGJIUraLum.

Bnasenbnbl CyO0OpAMHHUPOBAHHBIX OOJUralluii y4acTBYKOT B pacnpefesieHUu
MMYILLeCTBa llepe/ BJaJe/bLiaMy IPUBUJIETMPOBAHHbBIX U 0ObIKHOBEHHBIX aKLUH.

OcHOBHbIE DUCKHU:

PbIHOYHBIK  pPUCK  (PUCK  HEraTUBHOr0O  HM3MEHEHUSA  CTOMMOCTH
CyOOpAMHMPOBAHHON O0O0JMragMM) - CTOMMOCTb NpUHaJJexaller Bam
Cy6GOpAMHMPOBAHHOM 00JIMralMy MOXKET KaK PacTH, TaK U CHUXKATbCS, U ee POCT B
IpOULJIOM He O3HayaeT ee pocra B OyaymeM. HM3MeHeHue LieHbl Ha
CyOOpJAMHUMpPOBAaHHbIE OOJIMTALlMU CBSI3aHO, MpeXJe BCero, C H3MEHEHUEM
NpPOLIEHTHbIX CTAaBOK Ha (¢UHAHCOBOM pbiHKe. Kak nmnpaBuJio, I1ieHa
CyOOpAUHUPOBAHHOW OOJIMTallMd CHUXKAETCS, €C/IU MPOLEHTHbIE CTAaBKU Ha PbIHKE
pacTyT, U HAoO6OpOT - ILieHa CyOOpPJAUHUPOBAHHOM OOJIMrallMh pacTeT, ecyu
NpOILIEHTHbIe CTAaBKW CHWXAWOTCA. Takke H3MeHeHWEe PBbIHOYHOM CTOUMOCTHU
CyOOpJAMHUPOBAHHBIX OOJIUrallMid MOXeT ObITb CBS3aHO C UW3MeHEeHUEeM
BOCIIPUSITUS PbIHKOM (QUHAHCOBOTO COCTOSIHUSI UM IJIaTEXeCHOCOOHOCTH
KpeJUTHOW OpraHu3aliyd - 3MUTEHTA CyOOpPJUHUPOBAHHOW OOJIMralid, B TOM
yycje C U3MEHEeHUeM KPeJUTHOro pelTUHra 3MUTEHTA (KOHKPEeTHOTO BbINyCKa
006J1Mraliyii), KOpInoOpaTUBHBIMHU COOBITUSIMU U JPYTUMU 0O6CTOSITETbCTBAMH.

Puck J/MKBUAHOCTHU. JIUKBUJHOCTb, TO €CTb BO3MOXXHOCTb MpPOJAAThb
CyOOpAUHUPOBAHHYIO OOJIMTalMIo B JIIOO0OM MOMEHT BpEMEHM 6€3 CyIleCTBEHHOTO
CHIDKEHHUs] ee CTOMMOCTH, 3aBHUCUT OT CIpoca U NpeAJsoKeHHS Ha pbIHKE.
CybopavHUpOBaHHbIE 00JIUTALIMA MOTYT UMETh HU3KY10 JIMKBUIHOCTb, TO €CTb U3-
3a cnenMPpUKH UHCTPYMEHTA U MOBbIINIEHHbIX TPE6OBAHUM K HHBECTOPAM ObIBAET
CJIO’)KHO HaWTH nokymnarteJssi. CybopAUHUPOBAHHbIE 00JIMTAllMU MOTYT 06palaThCs
Ha OpPraHM30BaHHOM W HEOPraHW30BaHHOM pbIHKe. B ompenesieHHbIA MOMEHT
BpeMeHUM Bbl MoOXeTe CTOJIKHYTbCSI C HEBO3MOXHOCTbIK MpPOAATh CBOM
Cy6OpIMHUPOBAHHbBIE OGJIMTALIMU WJIM C TeM, YTO BaM mpujeTrcsa nmpoaaTb MX C
CyLIIeCTBEHHBIMU YOBITKAMH H3-3a CHIDKEHHs CIIpoca Ha HUX WM KaKHUX-JTH60
orpaHMYeHUN Ha ux obpaiieHue. [IpeanocblIKaMu AJs1 CHUXKEHUS JIMKBUIHOCTHU
Cy6OpIMHUPOBAHHBIX OOJIMTAMM MOTYT SBJSATHCA: MHPOpPMALMsS O CHHXKEHUH




KpeJUTHOr0 PEeUTHHra 3MUTEHTA, O HEYCTOMYUBOM (UHAHCOBOM IIOJIOKEHHH,
HeraTUBHble KOPIOPAaTUBHbIE COOBITHS, CHWXKEHUE [OBEPUA K IMUTEHTY, NOTepH
penyTaluU U APYyTHe 00CTOSATENbCTRA.

KpeautHbii  puck. CyuiecTByeT  pUCK  HEUCHOJHEHUS  3MUTEHTOM
CyOOpPAVUHUPOBAHHBIX OOJMrallMid CBOUX 0053aTeJbCTB, KOTOPbIA MOXET
peasm30BaThCsl, B YaCTHOCTH, B BH/le IPONYCKa UJIH 33/lep>KKHU BbINJIAThI KYIIOHOB
Y (M1M) norameHUuss HOMUHaJIbHOW CTOMMOCTH CyOOPAUHUPOBAHHOW 00JIUTaAL[ UK.

Puck paedonra. Cutyauus, npu KOTOPOW 3MUTEHT He B COCTOSIHUM BBIIJIATUTH
BJIaJleJIbliaM Cy60pAMHUPOBAHHbIX ob6/iranum CyMMy noraiieHust
CyOOpAAMHUPOBAHHBIX O0OJIMTaMi U (WJIM) KYNOHOB MO HUM. B 3ToM ciyyae
MHBECTOPbI PUCKYIOT MOTEPSATh BCE CBOM BJIOXKEHUS B JAHHYIO I[eHHYI Oymary.
JlepoaT MOXKET NPOU3OUTHU Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEJIUTHOTO PEUTHHTA.
KpeaUTHBINM pPEUTUHT OTPaKaeT MHEHHWE PEUTUHIOBOrO areHTCTBA O BEPOATHOCTHU
HacTymaeHuss fAedoJiTa: HauMeHee BEPOSATHBIA ypOBeHb, KaK MpPaBUJIO,
o603HavaeTcd «AAA» (BBICIUIMHA KpeJUTHBIM YPOBEHB, 3aTeM clefyeT «AA», «A»,
«BBB», «BB», «B» mo cTeneHu yBe/JMYyeHHS BepOSATHOCTH AedosiTa). YeM HMXKe
KpeQUTHbI PEUTHHI 3MUTeHTAa (KOHKPETHOrO BBINMYCKAa CYyOOPAWHUPOBAHHBIX
o6JiMranyii), TeM BbIIIE, N0 MHEHUK KPEJAUTHOTO PEUTHUHTOBOrO areHTCTBa3,
BEPOATHOCTBD AedoJITa.

PUCK 6GaHKpPOTCTBA 3MHMTEHTa. B ciiyyae 6GaHKPOTCTBA 3MHUTEHTaA pa3Mep ero
MMYIeCTBA HENOCTAaTOYEH JJis PAcyeTOB CO BceMU KpeauTopaMu. [loramieHue
3aJI0JPKEHHOCTH  MPOUCXOJUT COIJIACHO 3aKOHOJIaTeJbHO  YCTAaHOBJIEHHOMU
ouyepeIHOCTU. HecMOTps Ha TO, UTO B c/lydyae 6aHKPOTCTBA BbINJIAThl OCTABIIET0CS
MMYIIeCTBA NPOU3BOJSATCS BJaJle/ibllaM CYOOpPAUHUPOBAHHBIX OOJMralUi nepen
BJIa/ie/IbllaMy MPUBUJIETHPOBAHHbBIX U 0OBIKHOBEHHbBIX aKIIMM, HMYIIECTBA MOXET
ObITb HEJNOCTAaTOYHO JJis BbIIJIAT MO CYOOPAUHUPOBAHHBIM O6JMUranusiM. B
pe3ysbTaTe Bbl MOXKeTe MOTepsSTb BCE CBOW BJIOXKEHHUS B CyOOpAUHUPOBAHHbBIE
0oOJIMTallHH.

Crnoco6HOCTb 3MUTEHTA B MOJHOM 06beMe BBINOJIHATh CBOM 00513aTesIbCTBa IO
CyOOpAMHUPOBAHHBIM OOJIMralysiM TMOATBEPXKAAETCs, HalpuMep, BbICOKUM
KpeJUTHbIM PEUTUHTOM 3MUTEHTA, ero YCTOMYUBbIM GUHAHCOBBIM MOJIOKEHUEM U
T.J. [lpy moKymnke cyOOpJUHUPOBAHHbIX obJuranydii Bam ciegyeT o6paTUTh
BHHUMaHUe Ha GUHAHCOBYI0 YCTOMYUBOCTb U I00pPOCOBECTHOCTb 3MUTEHTA.

Komuccum. Ilpu cienkax ¢ cybopAUHUPOBAHHBIMUA OOJIUTALIMSIMUA POCCUNCKUX
3MHUTEHTOB B3MMAaeTCsI KOMHUCCUS OpOKepa 3a MCIIOJIHEHHE MOPYYEHHUH, a TaKXKe
MOTYT B3UMaTbCsl KOMUCCUU OUPKU U KIIMPUHTOBOW OpraHy3allMy 3a COBeplleHue
CHEeJIKM, KOMUCCUSI [len0o3UTapys 3a y4yeT IpaBa COOCTBEHHOCTH WHBECTOpa Ha
CyO0pAMHUPOBAHHYIO 00/IMralui0. Pa3aMepbl Bcex TapuPOB MOXKHO HAWTH Ha calTe
Opokepa, Jeno3uTapusi, KJIMPUHIOBOW oOpraHusanuu U OUpxHU. [Ipyu mokymnke
obpaljamouieiicss Ha pblHKe CyOOpAMHUPOBAHHOM OOJIUrallud B CYMMYy CJeJKH
BKJIIOYAETCS 4YaCTb KYIMOHHOTO MPOLIEHTHOTO /J0X0Ja MO0 CyO6OpAHMHHUPOBAHHOMN
006JIMralMM, pacCyuThiBaeMasi NPONOPIMOHAJbHO KOJUYECTBY AHEW, MPOIIEeIINX




OT JaThl NPeAbIAYLIEeHN BbIMJIAaThl KYIOHHOIO J0X0/a 10 AAThl UCIIOJIHEHUS CAEKHU
KYIJIM-MIPOJIAXKU  CyOOPAUHUPOBAHHOW o06JsiMrauuu. JlaHHbIM HaKOIJIEHHBIN
KYIOHHBIN JJOX0/, IepeJlaeTcs Npo/iaBly CyOOpAUHUPOBAHHOW 00IUTaAlUH.

Kaso06b1 M npeanoxkenus. Kanobbl M npensioxkeHusi Bbl MoXkeTe HanpaBUTh
Opokepy, ¢ KOTOpbIM Bbl cOTpyAHUYaAeTe, B CAMOPETyJIMPyeMyl0 OpraHU3alyio B
cdhepe GMHAHCOBOTO PbIHKA, YIEHOM KOTOPOU SBJISIETCS TaKOW O6pOKep, UJu B baHk
Poccumn.




