lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

MHbopMallMOHHBIN JJOKYMEHT
[IpuBU/IernpoBaHHas aKIMA POCCUMCKOro aKIlMOHEPHOT'0 061 eCTBA

[IpegocTaBisieTcd B COOTBETCTBHU C YCTAHOBJEHHBIMU TpeboBaHHUAMU. He
SIBJISIETCSI UHAMBUAYAJIbHOM NHBECTUIIMOHHON peKOMeHAaluel WU peKJIaMHbIM
MaTepuasioM. HHopMaius mnpuBeJeHa JJs IMOHUMAHUA CYLeCTBEHHbBIX
XapaKTEPUCTUK U PUCKOB OOBIKHOBEHHBIX aKIMHW POCCUHMCKHUX aKIMOHEPHBIX
00I1eCTB.

JTO He BKJIaJ,

Bbl MO2KeTe noTepATb BCe, YTO BJI0KUIU

CpeacTBa He 3aCTpaxoBaHbI (He rApaHTUPOBAaHbI) rOCyAapCTBOM
B ciiydyae noTepb KOMIeHCaluil He NpeAyCMOTPEHO

JloXoa He rapaHTUPOBAH

OCHOBHbIE XAPAKTEPUCTUKHU NIPUBUJIETHU QOBaHHOﬁ AKIITWH:
HpI/IBI/IJ'Iel"I/IpOBaHHaH dKIIUAd — 2TO I €HHad 6yMara, 3aKpelidriiad ImpaBa ee

BJIaJle/1blia (aKLIMOHEepa) Ha MOoJIyYeHHe YacTHU NPUObLIA aKIHOHEPHOT 0 00111eCTBa
(ZUBUEH/IOB), HA yYacTHe B YIIpaBJeHUH aKIIUOHEPHBIM OGLIECTBOM U Ha YaCTh
MMYIeCTBA, OCTAIOIIEr0Cs MOCJIe ero JUKBUAALUU. B oT/inuKe 0T 06bIKHOBEHHBIX
aKI UM NMPUBUJIErMPOBAHHbIE aKIIUK MOTYT GbITh Pa3HbIX TUIOB JaXKe Y OJHOTO
aKIMOHepHOTro ob6uiecTBa. Kak mpaBuJio, Yy NPHUBUJETUPOBAHHBIX aKIUH eCcThb
IPEUMYILECTBO MO CPAaBHEHUIO C OObIKHOBEHHBIMU aKLUSIMUA NPU MOJIYyYEHUU
AuBUieH0B. OHO 3akK/4YaeTcsi B TOM, YTO [0 TeX IOp, MOKa BJIaJesblibl
NPUBUJIETMPOBAHHBIX aKI[UU He MOJIy4aT Onpe/iesieHHble B YCTaBe JUBUJEH/bI,
BJIaZIeJibl[bl OObIKHOBEHHBIX aKIUM Take He MOTYT MOJyYUTb JWBUEH/IbL.
Tak»ke MpeuMyIeCTBOM BJIaJieJibIieB MPUBUJIErHPOBAHHBIX aKI[UH MOXET ObITh
IpaBO Ha IMOJIyueHHe OINpeJieJieHHOM B ycTaBe CyMMbl NpU JIMKBUJAALUU
aKI[MOHEPHOTO O0O6IlecTBa, A0 IMOJy4YeHUs KOTOPOM HMYIIECTBO HE MOXET
pacrpeziesisiTbCs Cpeiu BJaZieblieB 06bIKHOBEHHbBIX aKI[UM.

Kaxxjgass npuBU/IerupoBaHHasl aKlus OJHOTO THIIA UMeeT OJMHAKOBbIH 006beM
npas.

AKiUsi MMeeT HOMUHAJ/IBHYI0O CTOMMOCTb, KOTOpas JJis BJajiesiblia aKlUK He
MMeeT KaKOoro-J1M60 3HaYeHUs U He OTpaXkaeT ee PbIHOYHYI CTOUMOCTb.

[IpaBo HA NoJIyYeHU e YACTU NPUOGHIIM AKIIMOHEPHOI0 0611EeCTBA.
AKIMOHepHOe 0611eCTBO BIIpaBe, HO He 0053aHO BbINJIAYMBATh AUBUIEH/IbI JaXKe

0 NPUBUJETUPOBAHHBIM aKIUAM. PelieHue O BbIIJIaTE JAUBUJEHJOB U HMX
pa3Mepe NpPUHUMAETCS OOIIMM COOpaHMEM aKIMOHEepoB. B ciydae BbINIATHI
JIUBUJIEH/I0OB yCTAaHABJIMBAETCS /1aTa, HA KOTOPYIO ONpe/le Il TCS JIMIA, UMeloIe
NpaBO Ha TIMOJydyeHWe [AUBUAEeH0B. /Jling mnosydyeHus JAWBUAEH0B Bam
HeoOX0JIMMO ObIThb BJAaJeJblleM aKIUM Ha yCTAHOBJIEHHYIO AaTy. I[loCKoJbKY
pacyeTbl MO CJeJKaM C aKIMsIMH Ha OHp)Ke MPOU3BOJAATCS Ha CJaeAyHOLUN
paboyuil JieHb IIOCJ€Ee COBEpUIeHUs CAEeJKH, AJs NOJy4eHUsT O0O6bsIBJIEHHbIX




JUBUJIeHA0B Bam HeobxoauMMo nNpuoOpecTH akKIMI0 3a OJUH JeHb [0
YCTaHOBJIEHHOM J1aThl.

Yuyactue B VIIDABJICHUH AKITHOHEPHbLIM OﬁmeCTBOM.
Kak I[IpaBWJIO, IIPUBUJIETUPOBAHHBIE AKIIMHU HE IIPEeAOoCTaBJIAIOT IIpaBa I'0JOCAa.

U ckitoueHreM siBJIsieTCsI T0JI0COBAHMeE 0 OT/AeJbHbIM BOMPOCAaM, B YaCTHOCTH, O
JIMKBUZAUMHK (peopraHu3alnud) obliecTBa, 06 OrpaHUYEHUs MPaB BJaJeJbleB
NpUBUJIETUPOBAHHbIX akIlyii). Kpome Toro, B ciy4ae, ecid obliee cobpaHue
aKIIMOHEPOB He MPHUHUMAET pelleHHs O BbIIJIaTe AUBUAEHJOB, BJaJlesbIlbl
NPHUBUJIETMPOBAHHBIX aKIUH, pa3Mep AUBUAEHAOB IO KOTOPBLIM OlpejiesieH B
yCTaBe, IpHOOGPETAIOT 10 CBOMM aKI[MSIM IPaBo roJioca o BCeM BONpocaM U MOTYT
y4acTBOBaTh B OOIIMX COOpPAaHHUSX AKIMOHEPOB HapaBHE C aKIMOHEpaMH -
BJIaJle/IbIlaMHd OObIKHOBEHHBIX aKI[UH, 06Jsiajlasd M0 KaKAOW aKIUK OJHUM
roJIocoM, J10 TeX MOop, IOKa aKLIMOHEePHOE 061eCTBO He BBIIJIATUT ONpe/e/IEHHbIX
B yCTaBe AMBU/IEH/I0B.

Yyactue B paciipeacJIEHU HMMVIIIECTBA, OCTAINErocda INpyu JUKBUAAIWUHU

(0aHKpoTCcTBe) o6uiecTBa. [Ipy JUMKBUAALMMU OOLIECTBO IpEKpaIlaeT CBOIO
JleITeIbHOCTb, UMYILECTBO OOILIECTBA pacnpenesieTcs MeXAy KpeauTopamu

(kak mpaBWJIO, IyTEeM MNPOJAAXKU MMYILECTBA W Mepeladyd AeHEXHbIX CpeJiCTB
KpeauTOpaM), a 3aTEM CpeAu BJIaJle/IbllEB NPUBUJIETUPOBAHHbIX aKIUH, MO
KOTOpPbIM OIpeJieJieH pasMep JUKBUAALMOHHOM CTOUMOCTH. Eciu pasmep
JIMKBUIALIMOHHON CTOMMOCTH IO NMPHUBUJIETUPOBAHHBIM aKILMSIM He OIpejieJieH,
BJaJle/Iblibl NPUBUJIETUPOBAHHBIX AaKLMHM yYacTBYKOT B paclpejeeHUuU
MMYILIEeCTBa B MOCJEJHIOI o4dyepeib HapaBHE C BJaJle/ibllaMU OObIKHOBEHHBIX
aKIHH.

OcHOBHBIE PUCKMU:

PbIHOYHBIN PHUCK (PUCK HEraTUBHOrO HM3MEHEHHS] CTOMMOCTH aKLIUH) -
CTOMMOCTB NPUHAJIIexalled BaM NpuBUJIErMPOBAaHHOHN aKIIUHU MOXKET KaK pacTH,
TaK M CHUXXATbCS, U €e POCT B MPOILJIOM He 03HA4YaeT ee pocTa B OyAyIieM.
CylieCTBYeT PUCK TOT0, YTO Bbl OHeceTe yObITKH B pe3yJibTaTe CHUXKEHHS LeHbI
akuuu. Takke B OT/JeJbHBIX Cjy4YassX pbIHOYHAs CTOMMOCTb aKIUH
MOJKET yIacCTh JI0 «HYJIsI», TOT/ia BBl MOXkeTe MoTepsTh BCe BJIOXKEHHbIE CPeICTBa.

Puck NUKBUAHOCTU. JIMKBUIHOCTb, TO €CTh BO3MO>XHOCTb NPOJATh aKLHIO B
JIIDO0U MOMEHT 0€3 CyIeCTBEHHOT0 CHMXKEHUS ee CTOUMOCTH, 3aBUCUT OT CIpoca
W TnOpelJjiookeHUss Ha pblHKe. Haubosiee JHUKBUJIHBIMU SIBJSIOTCA aKIUH,
obpaljamuidecss Ha OpPraHU30BaHHOM pbIHKe, aKLiMM, He obpaljarouidecs Ha
OpPraHU30BaHHOM pbIHKE — MEHEE JIMKBU/IHbI, 0/JHAKO B JIDOOM ciydyae Bol MoxkeTe
CTOJIKHYTbCSI B ONIpe/ieJIEHHBIM MOMEHT C HEBO3MOXXHOCTBIO IPOJATh CBOU aKI[UU
WM C TeM, YTO BaM npujeTcsa npoJaTh UX C CyleCTBEHHbIMH yOBITKAaMU H3-3a
CHW)KEeHUsI CIpoca Ha HUX WJM KaKUX-JIMO0 OrpaHUYeHUH Ha UX oOpallieHHe.
[IpeanocelikKaMu /I CHYDKEHUS JIMKBUAHOCTU TPUBUJIETUPOBAHHBIX AKIUU
MOTYT SIBJSTbCS: HUCKJKYEHHWE aKUUW U3 POHJOBBIX HHJAEKCOB, HEraTUBHbIE
KOpIIOpaTUBHbIE COOBITHUS U IPYTHE 06CTOSTENbCTBA.




Puck HenosyyeHMsi [0X0J40B (AMBUAEHAOB) MO NPUBUJIETHPOBAHHBLIM
akuMaM. O6uiee cobpaHre aKLIMOHEPOB MOXKET He MPUHSATH pellleHHe O BhIIJIaTe
JIUBUJIEH/IOB JaXKe B Cydyae peKOMeHAalUK COBETA JUPEKTOPOB UX BbIMJIATUTD,
KaK IPpU HAJIMYWH, TaK U OTCYTCTBUM JOCTATOYHOH JIJIsl 3TOT0 NMPHUOBLIH, JaXKe 0
IPUBUJIETUPOBAHHBIM aKLHUAM, pa3Mep AWBUJEH/la MO KOTOPbIM ONpefiesieH B
yCTaBe.

PUcKk OaHKpPOTCTBA aKLMOHEPHOro oobwmecrBa. B ciayyae 6aHKpoTCcTBa
obllecTBa pasMep €ero HMMyLlecTBa HeJOCTAaTO4YeH JJis pacyeToB CO BCEMHU
KpeAUTOpaMHu. [lorameHne  3a70/KEHHOCTH NPOUCXOAUT  COTJIACHO
3aKOHO/IATeJIbHO yCTAaHOBJIEHHOW O4YepeIHOCTH. BblmiaTbel ocTaBlIerocs
MMYIeCTBA TMPOU3BOJAATCHA BJaJesbllaM NPUBUJIETUPOBAHHBIX aKIUKU, MO
KOTOpPbIM B yCTaBe oOMNpejesieH pa3Mep JMUKBUJALMOHHOM CTOUMOCTH, - B
omnpefieJleHHOM pa3Mepe, U B NOC/JAEJHIO Oodyepeab — IO NPUBUJIETHPOBAHHBIM
aKILMsM, [0 KOTOPBbIM pa3Mep JUKBUAALMOHHONW CTOUMOCTH He OINpeJiesieH, U Mo
0ObIKHOBEHHBbIM akIusAM. Kak mnpaBusio, B ciaydyae OaHKpPOTCTBA HUMYylecTBa
06111eCTBA HEJJOCTATOYHO /IJIs1 BBIIJIAT KaK M0 NPUBUJIETUPOBAHHBIM aKIUSM, 110
KOTOpPbIM OIpeJesieH pasMep JHUKBUAALMOHHOW CTOMMOCTH, TaK M IO
NPUBUJETUPOBAHHBIM  aKIMSIM, 110 KOTOPbIM pa3Mep JIMKBUJAIMOHHOHU
CTOMMOCTH He ornpejiejieH. B pe3ysbTaTe Bbl MoOXKeTe NOTEPSITb BCe CBOU
BJIO>KEHMS B IPUBUJIETUPOBAHHbIE aKIIMU 001 eCTBa.

Komuccuu:

[Ipu caenkax c NPUBUJIETHPOBAaHHBIMM aKIIMSIMU B3UMAaETCsl KOMHUCCUs 6poKepa
3a HMCIOJIHEHHE MOPYYEHHUH, a TaKXe MOTYT B3UMATbC KOMUCCHUU OUPXKU U
KJMPUHTOBOM OpPraHMU3allMM 3a COBepIIeHUE CJleJIKH, KOMUCCUS Ie03UTapus 3a
y4eT nmpaBa COGCTBEHHOCTH UHBECTOPA Ha aKIUto. PazaMephl Bcex TaprdOB MOXKHO
HAWTH Ha carTe OpoKepa, AeN03UTapUsl, KIMPUHTOBOM OpraHM3aliy U OUPKHU.

Ka1006b1 ¥ IpeAI0KEHUS:
XKano6wl u mnpejiokeHuss Bbl MoXkeTe HalpaBUTb OpPOKepy, C KOTOPbIM BbI

COTpYAHUYAETE, B CaMOperyJMpyeMylo opraHusauuio B cdepe ¢GUHAHCOBOIO
pBIHKA, YJIEHOM KOTOPOH SIBJIsIeTCSI TaKOW 6pokep, uiu B bank Poccuu.




