lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

NHpopMalMOHHBIN JOKYMEHT
db0YepCHBIA JOTOBOP (KOHTPAKT)

[IpegocTaBisieTcss B COOTBETCTBUU C YCTAHOBJEHHbIMU TpeboBaHUsAMU. He
SIBJISIETCSI UHAMBUAYAJIbHOM NHBECTUIIMOHHON peKOMeHAaluel WU peKJIaMHbIM
MaTepuasoM. HHopMmanusa npuBefeHa JJs TNOHHMaHUS CYLeCTBEHHbIX
XapaKTEePHUCTHUK U PUCKOB GbIOUEPCHOTO KOHTPAKTA.

JTO He BKJIaJ,

BbI MOXKeTe He TOJIbKO NIOTePATH BCE, YTO BJIOKHUJIH, HO M OCTATbHCH [0/ I’KHBI
CpeacTBa He 3acTpaxoBaHbl (He rapaHTHPOBaHbI) rocyapCcTBOM

B ciiyyae noTepb KOMIIEeHCallMH He NIPeyCMOTPEHO

/loxo He rapaHTUPOBaH

OCHOBHbIE XapaKTePUCTUKH PbIOYEPCHOr0 KOHTPAKTA:

®dproYepcHbIM KOHTPAKT - 3TO 3aK/JK4YaeMbld Ha OPraHM30BaHHOM pbIHKE
JIOTOBOp O nepejadye B OyAylieM KaKoro-iubo 6a30BOro akTUBa (MOCTAaBOYHBIU
$blOYepCHBIM KOHTPAKT) WJIM O BBIIJIATE PAa3HULbl MEX/AY LIEeHOU 3aK/IYeHUs U
[eHOU MCHOJIHEHUSA QbHOYEepCHOro JoroBopa (KOHTpaKTa), KOTopash 3aBUCUT OT
LeHbl (3HaueHUsA) 0a30BOro aKTHMBa (pacyeTHbIX ¢QbIOYEPCHbIA KOHTPAKT).
Ba30BbIM aKTHBOM MOTYT BBICTYNaTh LeHbl aKUUW, OOJUraluui, TOBApOB,
3HaYeHUs UH/EKCOB, BAJIIOTHBIX KYPCOB, MPOLLEHTHBIX CTaBOK. OlHOBpEMEHHO Ha
OpPraHM30BaHHbIX TOpPrax MOTYT O0OpalaTbCsi HECKOJbKO (PbIHOYepPCHbIX
KOHTPAKTOB Ha O/JUH 0a30BbIM aKTUB C Pa3HbIMH CPOKAaMHU UCIOJHEHHS.
YcnoBuss (QbprOYEpCHOTO KOHTPAKTa yKas3aHbl B cHeuudUKalMHM, KOTopas
pasMellaeTcsl Ha CalTe GUPXKHU.

PacueTHas LieHa pbHOYEpPCHOr0 KOHTPAKTA OMpe/iesisieTCsl HECKOJIbKO pa3 B JIEHb
0 pe3yJibTaTaM OUpP>KeBbIX TOProB 6A30BbIM aKTUBOM BO BpeMs KJIWPUHIOBOU
ceccud. B pe3ysibTaTe KJIWPUHra TaKXKe ONpeJiesisieTCs BapUallMOHHAas MapXka —
3TO  CyMMa  JeHeXHbIX CpejCTB, KOTOpPyH  OJHA U3  CTOPOH
(mokymnaTesib WU TpojaBel]) PbIOYEPCHOrO KOHTPAKTa 06s13aHA yIJadyuBaThb
JIpyTOM CTOpPOHEe KaXK/Jbld JeHb B 3aBUCHUMOCTH OT COOTHOIIEHHUS IeHbl
3aKJIDYEeHHUs] KOHTpPaKTa M ero pacyeTHoM 1eHbl. ®Popmyna pacyera
BapUalMOHHOW Map XM YKa3bIBaeTCs B ClleUPUKALUU PbIOYEPCHOT0 KOHTPAKTA.
Jloxos, 1Mo (bHYEpCHOMY KOHTPAKTy BO3HHKAaeT, €CJU CyMMa MOJIyYeHHOHU
BapUaLlMOHHOW Map>Xu MpeBbILIAET CYMMY YIIJIaYeHHOMH, a YObITOK — €C/IM CyMMa
MOJIyY4eHHOW BapUALlMOHHOW Map>Xy MeHbllle CyMMBbI yIIJIa4eHHOMH.
MakcuManbHbI CPOK BJaJleHUsI (QbIOYEPCHbIM KOHTPAaKTOM MOXET ObITh
OTpaHUYEH CPOKOM [ eHMCTBUSA KOHTpakTa. CyliecTBYIOT KOHTPAKThl, CPOK
JIEWCTBUS KOTOPbIX aBTOMATHUYECKU TPOJIOHTUPYETCSH.




OCHOBHBIE DUMCKHU:

PBIHOYHBIA PUCK (PUCK HETaTUBHOTO U3MEHEHUS CTOUMOCTU PbIOYEPCHOr0
KOHTpPAKTa). PacyeTHas cTOMMOCTb QpbHOYEPCHOT0 KOHTPAKTA 3aBUCUT OT L €Hbl
(3HaueHUs1) 6a30BOTO aKTHUBA, @ 3HAYUT OT PbIHOYHOTO pHCKa 6a30BOr0 aKTUBA,
OHa MOXET KaK pacTH, TaK U CHWXKATbCA, U ee POCT B MPOLIJIOM He O3Ha4yaeT ee
pocta B 6yayuieM. CyliecTByeT PHUCK TOrO, YTO MO (pbHOYEPCHOMY [OrOBOPY
(koHTpakTy) Bbl mnOHeceTe yOBITKM, B TOM 4YHCJI€ MOXETe IMOTEpPATb BCe
BJIO>KEHHbIE Cpe/ICTBA U OCTAThCA L,0JLKHbI OpOKepy.

Puck aukBuAHOCTH. OTCYyTCTBYeT TrapaHTUs JIMKBUJHOCTU (QbIOYEPCHOTO
KOHTpPAKTa B JIDOOM MOMEHT BpeMeHU. JIMKBUAHOCTb 3aBUCUT OT CIpoOca U
NpeaoKeHUsaA Ha pblHKe. PUCK JIMKBUAHOCTH IMPOABJAETCAd B CHUXEHUU
BO3MOXXHOCTH COBEPIIUTH CAeJKY C (PbIOYEpPCHBIM KOHTPAKTOM, B TOM 4YHUCJE
3aKPBITh NO3UILMIO 10 HEOOXOAUMOU LieHe U3-3a CHUKEeHUA CIIpoca Ha Hero.

Puck wucnosb3zoBaHusi GUHAHCOBOro miaeda. /lasg Toro, 4To6bl OTKPBITh
MO3ULHUI0 110 GbIOYEPCHOMY KOHTpPAKTy, BaM He06Xx0AMMO UMeTh TOJBKO 4aCTh
CTOMUMOCTH KOHTpAKTa (rapaHTUIHOe obecrnieyeHUe), a HE BCIO CyMMY L[eJIMKOM.
[Ipy 3TOM BO3HUKaeT «3QPeKT IIeya», KOTOPbIM yBeJUYUBaAeT KakK
NOTEHIMAJIbHbIN [J0X0/, TaK U BO3MOXHbIe YObITKU. KiMprHroBas opraHu3anus
U OpOKepbl [AOJDKHBI YIPaBJATb PUCKAMHW M B HEKOTOPBIX CJAy4asix BBUAY
HeOJIaronpUATHBIX PBIHOYHBIX KOJIEOAHMW MOTYT TNOTpeboBaTb BHECTH
JIONIOJIHUTE/IbHbIE JleHeXXHble CpeACTBa AJs YIJIaThl BapUalMOHHOM MapXXU U
cZieJlaTh 3TO B KOpOoTKoe BpeMs. 061U YObITOK, KOTOPbIM Bbl MOXeTe OHEeCTU B
pe3yJibTaTe HETaTUBHOTO U3MEHEHUSI PACUETHOW CTOUMOCTH KOHTPAKTa, MOXET
3HAYMUTEJbHO TNPEBbICUTb CYMMY CpPE€ACTB, HCIOJb30BaHHBIX IPU €ro
pUOOpPETEHHUH.

PuicKk u3MeHeHHUsA pa3Mepa rapaHTUHHOTO0 o6ecniedyeHus. B nepros yaepkaHus
HO3ULUMKU 10 (GbIOYEPCHOMY KOHTPAKTY MOXeT MPOHU30UTU TepecyeT
rapaHTUHUHOTO O00ecledyeHHs, U OHO MOXET 3HAYUTEJbHO YBEJHUYUTHCS, UTO
3acTaBUT Baiero 6pokepa moTpe6oBaTh BHECTH JIONOJHUTEbHbIE JeHEXKHbIe
Cpe/CTBA /Il COXpaHEHHsI O3ULIMH U CJleJIaTh 3TO B KOPOTKOe BpeMsl. 3MeHeHUe
rapaHTHUHHOTO 06GeclieyeHUsI MOXKET OCYILEeCTBJISAThCSA KaK B TedeHHe TOPrOBOM
CeCcCHH, TaK U BHe TOPTOBOH CeCCHHU.

PUCK mnOpuUHYAUTE/IBHOr0 3aKpbITUA MNO3UUMHU. B ciydae, eciu Bamux
JIEHEXKHBIX CPeJICTB, UMEIIUXCS B paclopshKkeHUM OpoKepa, HeJOCTaTOYHO JJis
rapaHTUUHOTO 0OecrneyeHus UJIM YIJaThl BApUALIMOHHON Map>XyU OPOKeEp UMeeT
NpaBO NPUHYAUTEJbHO, TO ecThb Oe3 Balero corsiacusi, 3aKpbITb MO3UIMI0 IO
$bIOYEPCHOMY KOHTPAKTY. 3aKPbITHE NO3ULUUA IPOUCXOAUT MO TEKYLUM IleHaM,
KOTOPbIE MOTYT ObITh HEBBITOAHKI /i1 Bac ¥ mpuBecTH K BOSHMKHOBEHUIO y Bac
yObITKOB. Bbl MOKeTe MOHECTH 3HAaYMUTeJibHble YObITKH, HECMOTPS Ha TO, YTO
ocje 3TOr0 MW3MEeHEeHHWe pacyeTHOW IieHbl KOHTPAKTa MOXKeT MPUHATH




osaronpusiTHOe AJis Bac HanpaBJieHue U Bol mosiyuyunsin 6b1 J0xo/, ecyiv 6b1 Bama
NO3ULUS He Oblla IPUHYAWUTEJNbHO 3aKpbITa.

Komuccum:

[Ipu caenkax ¢ ¢pbloUYEepCHBIMU KOHTPAKTAaMU B3MMaeETCs KOMHCCUsI OpoKepa 3a
OTKpbITHE U 3aKPBITHE MO3UIMH, TAKXKE MOT'YT B3UMATbCs OTAe/bHAs KOMUCCUS
O6poKepa 3a UCIOJHEeHUEe PbHYEPCHOTO KOHTpPAKTa, 6Hp)KeBasi U KJIUPHUHIOBas
KoMHCcCcUH. Pa3sMepbl Bcex Tapu@poOB MOXHO HaAWTHM Ha calTe OpoKepa,
KJIUPUHTOBOM OPraHU3alluU U OUPXKH.

XKa1006b1 ¥ IPEeAJI0KEHU:
Kanobel u npeasoxeHuss Bl MokeTe HampaBUTb OpoOKepy, € KOTOpPbIM Bl

COTPYAHUYAETE, B CAMOpPEryJMpyeMyl OpraHu3alui B chepe (PUHAHCOBOrO
PbIHKA, YJIEHOM KOTOPOMU SIBJISIETCS TaKOM OpoKep, uiu B bank Poccum.




