lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

NudopMayMoOHHBIN 1IOKYMEHT

O6/iMragus pocCUMCKOro SMMTEHTA

[IpegocraBasieTcs B COOTBETCTBUU C YCTAHOBJEHHBIMU TpeboBaHUsAMU. He
SIBJISIETCSI UHAMBUAYAJIbHOW NHBECTUIIMOHHON peKOMeHAaluel Ul peKJaMHbIM
MaTepyuasoM. HHopMmanusa npuBefeHa JJs TNOHHMaHUS CYLeCTBEHHbIX
XapaKTePUCTUK U PUCKOB 00JIMTraljiui POCCUUCKOTO SMUTEHTA.

JTO He BKJIaJ,

Bbl MO2KeTe moTepsATh BCE, YTO BJI0KUJIU

CpeacTBa He 3aCTpaxoBaHbl (He rApaHTHUPOBAaHbI) rOCyAapCTBOM
B ciiydyae noTepb KOMIIEeHCaU Uil He npeAyCMOTPEHO

OCHOBHbIE XdPAKTEPUCTUKHA 06erag1zm QOCCI/II‘/JICKOI‘O IOMHUTEHTA:

O6siuragust pocCUMCKOro SMUTEHTA — 3TO LieHHas OyMara, 3aKpeIuisiolas npasa
ee BJIaJiesiblla HAa NOJIyYeHHe B MPelyCMOTPEHHbIA B HEH CPOK OT 3MUTEHTA €€
HOMHWHAJIbHOM CTOUMOCTHU. O6JIUTalsl MOXKET TAKXKe IpeJlycCMaTPUBaTh IPaBo ee
BJIa/le/Iblia Ha MoJly4YeHHe YCTaHOBJEHHbIX B HeM NMpOoLeHTOB (KynoHoB). Kaxxaas
o6JiMranys OJHOTO BbINyCKA MMEET OJAWHAKOBBIM 00beM MpaB. Bce ycnoBus
norameHydss U BbIIJIAT KYMOHOB IO OOJIMTAllUX OMNpefesieHbl B 39MUCCHOHHOMN
JIOKyMeHTalMU. B 4acTHOCTH, MOXKeT ObITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX
BBIIJIAT MO OOJIMralUsM ONpeAesiTCS SMUTEHTOM B Mpolecce UX OOpalleHUs.
Takke, o6JuuranMu MOTryT MOpeAycMaTpuBaThb (GUKCHPOBAHHbIE KYIMOHHbIE
BbINJIAThl Pa3HOTr0 pa3Mepa, B TOM YMCJIe YMeHbLIAWUIIMecs B ClAeAylolieM
KYIIOHHOM MepHo/ie.

[lorameHue HOMHMHAJbHOW CTOMMOCTH OOGJIMTAlMM MOXET OCYlLeCTBJSAThCS
4YacTSMHU B Ipoliecce obpaleHrs o6auranui (aMmopTusanus oouranyu). B atom
c/ydyae OCTaBUIMeCs KyINOHHble TIJIATEXU PACCUUTBHIBAIOTCS UCXOJsd U3
HemnoraueHHOM HOMUHAJIbHOW CTOMMOCTH O6JIMTalMHU.

O6Jsiuranyv MoryT NpeJlyCMaTPpUBaTh BO3MOXKHOCTb UX JOCPOYHOI'O MOTallleHUs
KaKk [0 WHUIMATHBE SMUTEHTa, TaK U MO WHUIMATHBe UX BJaJeJsblieB. B
HEKOTOPBIX CJAy4yassiX 3MUTEHT WJIM HHOE JIMII0 3apaHee OOBSBJSET O CBOeH
rOTOBHOCTH MNPHUOOpPECTH y Ji0OOTr0 3aMHTEPECOBAHHOTO JIMIA OOJIUTalliu B
onpeaesieHHy0 jgaty (odpepra mo obuauranusMm). Ob6paTuTe BHUMaHUE, 4YTO
KOJINYeCTBO O6JIMralui, MpruobpeTaeMbIx 1o odpepTe, MOXKET ObITh OIPAaHUYEHO,
¥ Bbl He cMoXKeTe NPpU *KeJITaHKWU TPOJATh Bce MMewIrecs y Bac obsuranuyu.
O6siMranyyM KoMnaHui (KoprnopaTUBHbIe OOJIMTalliy), B OTJIMYME OT aKILUU, He
JIal0T MPaBO Ha y4yacTHe B yIpaBJeHUHU KoMIIaHUel (061eCTBOM).

Yyactue B paciipeacJI€EHU MMVIIIECTBA, OCTAINErocda INpyu JUKBHUAAIIUHU

(6aHKpoOTCTBe) o6uiecTBa. [Ipy JMKBUAALMU OOILECTBO NpeKpallaeT CBOIO
JleITeJIbHOCTb, UMYIIECTBO OOLIECTBA paclpenesisieTcsi MexAy KpeJUuTopaMu

(kak mpaBWJIO, MyTEM NPOJAKM MMYIIECTBA WU Nepe/layd JEeHEeXHbIX CpPeJCTB




KpeAuTOpaM), B TOM 4MCJe BJiaJie/ibllaMU 00JIMraluMil obuiecTBa. Biagenblibl
o6JiMraliii y4yacTBYIOT B paclipe/ieJleHUd HWMYILeCTBa Iiepes BJajie/ibllaMu
NPUBUJIETUPOBAHHBIX U 0ObIKHOBEHHbBIX aKIIHM.

OCHOBHbIE PUCKHU:

PBIHOYHBIA PUCK (PMCK HETaTUBHOI'O U3MEHEHUsS CTOMMOCTHM OOJIMranum) -
CTOMMOCTb MPUHAAJexaler BaM ob6iMraiimy Mo>keT Kak pacTH, TaK U CHUXKATbCH,
Y ee POCT B MIPOIIJIOM He 03HAYaeT ee pocTa B OyAylieM. B ciiyyae BO3HUKHOBEHUS
HEOOXOJIMMOCTH peasu3alMid OO0JUralid [0 ee IOoraueHuss 3MUTEHTOM
CYILLECTBYET PUCK TOTO, UYTO Bbl MoHEceTe yObITKU B pe3yJibTaTe CHUKEHUS 1eHbI
00JIMTrallMU Ha pbIHKE. I3MeHeHUe 1ieHbl Ha 00JIMTaliiy CBA3aHO, IPEeX/e BCETo, C
HM3MeHeHHeM NPOIeHTHbIX CTaBOK Ha pUHAHCOBOM pbiHKe. Kak mpaBuJio, lieHa
006JIMTalliy CHUKAETCS], €CJIM NPOLEHTHbIE CTABKU Ha PbIHKE PacTyT, U HA000POT
- IleHa OOJiMralnyu pacTeT, eCJM NMPOLEeHTHbIe CTaBKU CHWKaroTcda. Hampumep,
€CJIM HOBbI€ 00JIMTAIIMM BbINYCKAIOTCS € 60Jiee BbICOKOW MPOLIEHTHOM CTaBKOM, TO
CcTapble 00JIMrallMu C 6oJiee HU3KOM MPOLEHTHOW CTAaBKOM CTAHOBSATCS MEHEE
NpUBJIEKATEJbHBIMU JJIS1 UHBECTOPOB. Takxe U3MeHeHHE PbIHOYHOW CTOMMOCTH
o6/iMraniiii  MoKeT ObITbh CBSI3aHO C U3MEHEHWEM BOCHPUSATHS PBIHKOM
GHHAHCOBOTO COCTOSIHUSI U IJIATEKECIIOCOOHOCTH 3MUTEHTA OOJIMranyi, B TOM
4yHCJie C ©3BMEHEHUEM KPEJUTHOTO PEUTUHIA 3MUTEHTA (KOHKPETHOI'O BhINyCKa
o6JiMranyu, Jiviia, NpeaoCcTaBUBIIEr0 OOecrieyeHHe MO OO0JIUralysM, NPU ero
HaJIMYKUHU ), KOPIIOPATUBHBIMU COOBITUSMU U APYTUMH 00CTOSATENbCTBAMU.

PUCK JIMKBUJHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXXHOCTb IPOAATh 00JIUTALAI0
B JII06011 MOMEHT BpEMEHH 6€3 CylI|eCTBEHHOI'0 CHUYKEHU S €€ CTOUMOCTH, 3aBUCUT
OT CIpoca U MNpeaJoKeHUs Ha pbiHKe. Haubosiee JIMKBUAHBIMM SIBJSIIOTCS
obsiMranyMy, obpaljarlluecsi Ha OpPraHU30BaHHOM pbIHKe, OOJIMraluy, He
obpalmawiiecs Ha OpPraHU30BaHHOM pPbIHKE - MeHee JIMKBUJHbI, OJJHAKO B
JI060M cyiydyae Bbl MoxeTe CTOJIKHYTbCA B OINpeJleJIeHHbII MOMEHT C
HEBO3MOXKHOCThIO NMPOJAaTh CBOU OOJIUTallMM WA C TeM, 4yTo BaMm npupgetcs
NpO/IaTh UX C CylleCTBEHHbIMHU YObITKAMHM HM3-3a CHMXKEHHUS CIIPOCa Ha HUX WU
KaKUX-JIM0O OrpaHUYEeHUH Ha ux obOpauleHue. [IpeanocblikaMu /11 CHAXKEHUS
JIMKBUJHOCTU OOJIMTAallUd MOTYT SBJSTHCS: HWCKJIIOUYEHHWEe OOJIMraiuid us3
KOTHUPOBAJIbLHOTO CIIMCKAa OWPKH, CHXKEHHWE PEUTHUHIra SMUTEHTa (KOHKPETHOIr 0O
BBINYCKa 00JIUTALMH, JIU1A, IPeJOCTaBUBILIEr0 00ecriedeHre Mo 06MrausMm, npy
ero HaJIM4MHU), HeraTUBHbIE KOPIIOPATHBHBIE COOBITUS U JIpyTUe 00CTOSATEbCTBA.

KpeautHbiii puck. CyllleCTBYeT PUCK HEUCIOJHEHUS SMUTEHTOM OOJIMralui
CBOMX 00513aTeJIbCTB, KOTOPbI MOXET peajiM30BaTbCs, B YAaCTHOCTH, B BHUJE
NPOIMYyCKa WM 33/IeP>KKU BbITJIAThI KYIIOHOB U (MJIM) MorameHusi HOMUHaJbHON
CTOMMOCTH OOJIMTaLHH.

Puck pedoiara. Cutyanus, npd KOTOPONM 3MUTEHT He B COCTOSIHUHM BBINJIATUTD
BJIa/le/IbI]aM OOJIMralii CyMMY MorallleHus 06/uranyii U (Mjam) KynoHOB IO HeW.
B 3TOM c/iydyae MHBECTOpPbI PUCKYIOT NMOTEPATH BCe CBOU BJIOXKEHUS B JJAHHYIO
1eHHyw oyMmary. /lepoaT MOKeT MPOU30UTH Y 3MUTEHTOB C JIIOObIM YPOBHEM




KpeJUTHOTr0 perTuHra. KpequTHbIM pEeUTUHT OTpaKaeT MHEHHWE PEUTHUHIOBOTO
areHTCTBa O BEPOATHOCTU HACTyIJIeHUsA JedoJsiTa: HahMeHee BepOSTHbBIX
ypOBEeHb, KaK NpaBuJo, ob6o3HavyaeTca «AAA» (BbICUIMH KpeAWTHBI YPOBEHD,
3aTeM ciaenyet «AA», «A», «BBB», «BB» «B» mno creneHu yBeJUYEeHUS
BEPOATHOCTH JedosTa). YeM HUKe KpeJUTHbIA pPEUTHUHI IMHUTEHTA
(KOHKpeTHOTO BbINyCKa OOJIMTalUH, JKIA, TPeJOCTaBUBIIEr0 OOecrieueHre 10
obsiMranyaM, NOpU €ero HaJW4MHU), TEM Bbllle 10 MHEHUIO KpPeJUTHOrO
PEUTUHIOBOTO areHTCTBA BEPOSATHOCTD JiedoiTa.

Puck 6aHKpoTCcTBa 3MUTeHTa. [Ipy npuobpeTeHUH O6GJIUTaLK, SMUTEHTAMHU
KOTOPBIX SAABJSIIOTCS OpraHU3alUH, CYLECTBYET PUCK OAHKPOTCTBA IMUTEHTA. B
ciy4yae OAaHKpPOTCTBA 3MUTEHTA pa3Mep ero MMyllecTBa HeAOCTaTO4YeH i
pacyeToB CcO BceMU KpeauTopaMu. [loramieHue 3aJ0/5KEHHOCTH IPOUCXOJUT
COTJIACHO 3aKOHO/IaTeJIbHO YCTAHOBJIEHHOW o4yepeqHOCTU. HecMoTps Ha TO, UTO B
ciy4yae OaHKpPOTCTBA  BbIIJIAThl  OCTaBLIErocsl MMYyLlecTBAa 3MUTEHTA
IPOU3BOJISATCS BJIaJleJIbI[aM oGJIMranum nepes BJIaJie/IbIIaMHU
NPUBUJIETUPOBAHHBIX W OOBIKHOBEHHBIX aKIMM, HMYLIeCTBA MOXET ObIThb
HeJIOCTAaTOYHO JJIS BbIIJIAT M0 06aUranysM. B pe3ysbTaTe Bol MoxkeTe noTepsTh
BCE CBOM BJIOKEHUS B OOJIMTAI[MH.

B 60/bIIMHCTBE C/Iy4yaeB SMUTEHT O6epeT Ha cebs1 06513aTe/IbCTBA MO0 0O6JIUTAlUAM
6e3 J0MOJHUTEJbHOTO HMYIIeCTBEHHOr0 obecrneyeHUss Mo HUM. CIOCOOHOCTb
SMHTEHTA B MOJHOM 0O0'beMe BBLINOJHATbL CBOU 0083aTeJbCTBA 10 OOJIMTAIlMSIM
NOATBEPXKJAeTCS, HAlpUMEpP, BbICOKUM KpPeAUTHbIM PEUTHHIOM 3MUTEHTA],
YCHEIIHON J1esTeJbHOCTbIO 3MHUTEHTA, €ro yCTOWYUMBbBIM (UHAHCOBBIM
NoJIO’KEHUEM, penyTalded U T.A1. BMecTe ¢ TeM HCIOJIHEHHME 0053aTebCTB MO
00JIMTallMsIM MOXET ObITh MOJIHOCTBIO MJIM YaCTUYHO 00ecleYyuBaThbCcd 3aJI0TOM,
[IOPYYUTEJIbCTBOM, OaHKOBCKOW  rapaHTHel, TOCYyJAapCTBEHHOW  WJIH
MYHUIMIIAJIbHOW rapaHTHel. [IpeanosiaraeTcs, 4To B CjJy4dae HeBbINIOJHEHUS
SMHTEHTOM CBOMX 0053aTeJbCTB [0 TaKUM OOJIMTallMIM IIoralleHue
3a/10JDKEHHOCTHU Tepe/, BJaJie/ibllaMU 00JIMTallMi OCYIeCTBJIsAeTCSA (ITOJTHOCThIO
WM YacTU4YHO) 3a CYeT IpeaAyCMOTpeHHoro obecnedyeHusd. [lpu mnokynke
obsuranuii Bam cieiyeT 06paTUTh BHUMaHUeE KaK Ha QUHAHCOBYI0 YCTOMYUBOCTD
Y 06POCOBECTHOCTb 3SMUTEHTA, TaK M Ha Ka4eCTBO 0b6ecriedyeHUs 110 006JIUralusM
(npu HA/IU4UHU).

Komuccum:

[Ipu cpenkax ¢ 06/IMragUsIMU POCCUUCKHUX 3MUTEHTOB B3UMAeTC KOMUCCHUS
Opokepa 3a MCIOJHEHHE TMOPYYEHHM, a TaKKe MOXET B3UMaTbCsl KOMUCCHUM
OUpP>KU U KJIUPUHIOBOM OpraHU3alldd 3a COBepIleHHe CHAEeJKH, KOMHUCCUS
Jlell03MTapHs 3a y4eT mpaBa COGCTBEHHOCTHU MHBECTOPA Ha obJiranuio. Pasmepsol
Bcex TapudOB MOKHO HAWTH Ha calTe OpoOKepa, AeNo3uUTapHsi, KIUPUHTOBOU
OpraHu3al Uy U OUPXKU.

[Ipu nokynke o6palarolecss Ha pbIHKE 00JIUTAllAU B CyMMY C/eJIKA BKJIIOUAETCs
4acTb KYINOHHOTO MPOLEHTHOrO [0X0Ja M0 OOJIMraluy, paccuuTbiBaemasi
NPONOPIMUOHAJIBHO KOJIMYECTBY JHEMW, MNPOLIeJIIUX OT JaThl MNpeAbIAyIen
BBIIJIAThl KYMOHHOT'O J0XO0JAa A0 AATbl MCIOJHEHUS CHAEJNKHU KYIJIU-NPOJAKHU




obsiuranyu. /laHHbBIA HAKOIJIEHHbIA KYNMOHHBIM JI0X0J, NepefaeTcs MPoAaBLy
obOJIMralnu.

Ka100b1 U 1 PEAJIOKEHWNA:

Xanobbl ¥ npeasoxkeHuss Bbl Mo)KeTe HaNpaBUTb OPOKeEpY, C KOTOPbIM Bbl
COTpYAHUYAETE, B CaMOpPEryJMpyeMyl0 opraHusauuio B cpepe ¢GpUHAHCOBOrO

pPbIHKA, 4JIeHOM KOTOPOM SIBJISIETCS TakoW 6pokep, uiv B bank Poccum.
_____________________________________________________________________________________________________________________________]




