lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

NudopMayMoOHHBIN 1IOKYMEHT
HUHOCTpaHHasA Aeno3uTapHasi pacnycKa Ha aKIiuu

Hpe,ELOCTaBJIHeTCH B COOTBE€TCTBHHU C YCTAHOBJICHHBIMH Tp860BaHI/IHMI/I. He
ABJIAETCA HH,[[HBH,[[yaJIbHOﬁ HHBGCTHHHOHHOﬁ peKOMEHﬂaHHeﬁ HJIN PEKJIaMHbIM
MaTepHraJJIOM. I/IH(l)OpMaL[I/IH IIpuBeaeHa [AJid IIOHHMMAHHA CYyIIEeCTBEHHbIX
XdpPaKTEPUCTHUK U PUCKOB ACIIO3UTAPHBIX PACIIMCOK HA dKITHUH.

JTO He BKJIaJ,

Bbl MOXKeTe NOoTepAThb BCe, YTO BJIOKUIU

CpeacTBa He 3aCTpaxoBaHbl (He rapaHTHUPOBAHbI) roCyapCTBOM
B ci1iyyae noTepb KOMIIeHCallM¥ He IpeyCMOTPEHO

/loxo He rapaHTUPOBaAH

OCHOBHbIE XAPAKTEPHUCTUKHU HHOCTpaHHOﬁ genosnTapHOifl paCriMCKH HAa
AKIIUMH:
I/IHOCTpaHHaH A€IIO3UTapHAd pACIIMCKA Hd dKIOUHW — MHOCTPAHHAA EeHHadA 6ymara,

YA 0CTOBEpPAIILAs MpaBa Ha olpeieieHHOe KOJIMYeCTBO aKIIMU POCCUKMCKOTO UJIU
MHOCTPAaHHOTro 3MUTeHTa. OfHaA JAemno3uTapHas pacnycKa, B 3aBUCUMOCTU OT
YCJIOBUM BbINYCKA, MOXKET YA0CTOBEPSTH IPaBa Ha OJHY aKIMI0, YaCTh aKLIUU UJIU
Ha HECKOJIbKO aKIHH.

Jleno3uTapHble PACNMCKHA He SBJSIOTCA aKIUSMHU. JDMHUTEHT /JeN03UTapHbIX
PACIUCOK - MHOCTPAHHBIN Jleno3uTapuil (komnaHus). OcyliecTBJeHHE MPaB Mo
NpeJ/iCTaBAsIeMbIM PACIUCKaMM aKLUSIM, TAaKUX KakK IOJiyYeHUe VBUJIEH/IOB,
y4acTHe B yNpaBJeHUU OOLIECTBOM, y4yacTUe B paclpefesieHUd HMyllecTBa
06111eCTBA MPHU €ro JIMKBUJIALIMU, BO3MOXXHO TOJIbKO MPU COAEUCTBUU IMUTEHTA
JleT03UTApPHbIX pacnyucok. To4yHbIM 00bEM IMpaB BJajesblia JeN03UTapHbIX
PaClMCOK YCTAaHABJMBAETCA B 9MUCCUOHHBIX JJOKYMEHTAX U MOXET OTJIMYaThCS
JUIS1 Pa3JIMYHBIX MHOCTPAHHbBIX J1EM03UTAPHbBIX PACIUCOK, Pa3/IMYHbIX BBIMTYCKOB.
IMuTeHT 6e3 Bamlero corJsiacuss BIpaBe KOHBEPTUPOBATh [ieMO3UTApPHbIE
pPaclUCKM B aKIMH, NpaBa Ha KOTOpble 3THU PACIUCKU yJIOCTOBEPSAIOT, B 3TOM
cay4dae Bbl cTaHeTe BJaJie/iblieM COOTBETCTBYIOIET0 KOJIMYECTBA aKIUM.

B ycraHoBieHHbIXx baHkoM Poccuu ciaydasix HMHOCTpaHHbIE JeNO03UTapPHbIE
pPacUCKA MOTYT ObITb JOCTYNHbI MCKJWYUTENbHO KBaJUPUIIMPOBAHHBIM
WHBECTOpPaM.

Tak>ke cinefyeT y4ecTb, UTO BJajesel] AeM03UTaPHON PACIUCKUA MOXKET 3al[UTUTh
CBOM mpaBa (B cay4yae WX HaApylIeHUs]) TOJbKO B HHOCTPAHHOM CyjJe IO
npoieJypam, yCTaHOBJIEHHbIM UHOCTPAHHbBIM 3aKOHO/1aTEJbCTBOM.

Hasiorn Ha foxo/; mo Aeno3uTapHbIM paclUCKaM Ha akKUMU (B TOM 4uCJie, Ha
JUBUJIEH/bI), MOTYT CYILIECTBEHHO OTJMYaTbCSd OT HaJjJora II0 aKLUUSIM
COOTBETCTBYIOIINX KOMNaHWW. Hasoru Ha J0x0/ MO AeN03UTAPHBIM pacluCKaM
MOTYT yIJIa4YMBaTbhCS He TOJIbKO B Poccuy, Ho Y 3a py6e)koM — B CTpaHe, B KOTOPOH
BBINYIIEeHbI JIe103UTapHble pacnucKU. Heo6X01MMO yTOYHATH COOTBETCTBYIOLIUE
YCJOBUS, B TOM 4YMCJe Ha NpeJAMeT HaJW4Yusd WJU OTCYTCTBUSA JBOUHOTO




HaJIoroo6JioxkeHUsl. B HekoTopbix ciaydasx BaM mnpupaetrcsd caMocTOSITeJbHO
N0/laBaTh JOKYMEHTbl B HaJIOTOBbIM OpPraH M yIJIAYWBAaTh COOTBETCTBYHOLIHE
HaJIOTH.

Cl'[eI_J,I/IShI/l‘-IECKI/Ie PUCKHN:

[lockosibKy Jeno3uTapHble PpaCclUCKU ABJAKTCA LEHHbBIMU OyMaramy,
BbINYLeHHbIMY HHOCTPAHHbIM 3MUTEHTOM, /IJI1 UYHBECTOPOB CYIIECTBYIOT PUCKU
BBeJleHUS] HHOCTPAaHHBbIM TOCYy[AapCTBOM OTPaHUWYeHUM, NpPensATCTBYIOUIUX
OCyIIeCTBJEHHUI0 BJaJZie/IbllaMA  PaclUCOK CBOMX TMpaB. B  4YacTHoOCTH,
MHOCTPaHHbIM TOCYyJAapCTBOM MOTyT OBbITb BBeJEHbl OrpaHH4YeHHUs Ha
COoBeplIeHUe CAeJIOK U/WUJIU perucTpanyio paB Ha HUX B [eNO3UTApPUH, B TOM
4ycJle CaHKLUUM MOTYT OBbITb B OTHOUIEHUWH POCCUMCKOW KOMIAHWH, HAa aKLUHU
KOTOPOMU BbINYLEeHbI JelI03UTapHble PACIUCKH.

KpomMe Toro, cyuiecTByeT pucK U3MeHeHUs1 MHOCTPAaHHOI'0 3aKOHOATENbCTBA, U,
KaK CJe[CTBHUE, PUCK M3MEeHEHUsl MepBOHAYaJbHO NpPeJyCMOTPEHHOro 06beMa
npaB ¥ (U/IM) YyCIA0BUHM UX peasu3alyu AJ1s UHBECTOPOB.

OCHOBHbIE PUCKHU:

PBIHOYHBIA PUCK (PUCK HETaTUBHOT'O U3MEHEHUS CTOMMOCTH AeN03UTaPHbIX
pacnucok). CToMMOCTb NpUHAJIeXalel Bam eno3uTapHod pacnuCKyA MOXKET
KaK pacTH, TaK U CHWXXATbCS, U €e POCT B NPOILJIOM He O3HA4YaeT ee poCcTa B
oyayiweM. lleHa Ha feno3vMTapHble PAaCIUCKXA HAa aKLIMU MOXKET 0Ka3aTbhbCS HUXKE,
yeM LieHa Ha NpeJCcTaBjsieMble UMY aKIUU 3TOU Ke KOMIIaHUU. CylleCTByeT PUCK
TOTO, YTO Bbl NOHeceTe YyOBITKHU B pe3y/ibTaTe CHUKEHUS LIeHbI Ha JIENTO3UTAPHYIO
pacnucky. Takke B OTZeJIbHBIX C/y4asX, B TOM YMCJe C y4eTOM BbllIeyKa3aHHbIX
0COOEHHOCTEN U PUCKOB, PbIHOYHASI CTOUMMOCTb JIENIO3UTAPHON PACIUCKHA MOXKET
yHacTh [0 «HYJISA», TOTAA Bbl MoXkeTe NoTepATh BCe BJI0KEHHbIE CPE/CTBA.

Puck J/UKBUAHOCTU. JIMKBUJHOCTb, TO €CTb BO3MOXXHOCTb NpPOJaTh
JleTI03UTAPHY0 PACIKCKy B JIDOOM MOMEHT 6€e3 CylleCTBEHHOI'0 CHMKEHUS ee
CTOMMOCTH, 3aBUCUT OT CIpoca W TMpeaJoKeHUs Ha pbiHKe. [Ipu 3Tom
Jlell03MTapHble pPACNUCKM Ha aKUMKW KOMIIAHUM MOTYT OKa3aTbCs MeHee
JIMKBUJHbIMH, YEM NpeJCTaBJsieEMble UMH aKIMW 3TOM Ke KOMINaHUU. B siro6oM
caydae Bbl MOXeTe CTOJIKHYTbhCS B OMpe/ieIeHHbIi MOMEHT C HEBO3MO>KHOCThIO
po/ilaTh CBOU JleM03UTApHble PACIUCKU UJIK C TeM, YTO BaM nmpujeTcs npoJaThb
MX C CylleCTBEHHbIMH YObITKaMH M3-3a CHUXKEHHS CIIPOCa Ha HUX UJIU KaKUX-JIM60
OorpaHMYeHUH Ha UX obpalleHHe.

Puck HenoJsiydyeHusi J0X0A0B (AUBHUAEHAO0B) MO AE€NO3UTAPHBLIM PacNUCKaM.
[TonyyeHue A0x0J0B (AMBUAEHJOB) MO JEeMO3UTAPHBIM pACIHCKAM 3aBUCHUT,
npex/ie BCero, OT MoJy4eHHUs J0X0J0B (AUBUJIEH0B) MO aKIMSAM KOMIAHUH, Ha
KOTOpble Jlel03WTapHble PaCIUMCKU ObLIM BbinylleHbl. O6liee cobpaHue
aKI[MOHEPOB MO>KET He PUHSTD pPellleHHe O BbIIJIaTe AUBUJEH/I0B JJaXKe B Caydae
pPEeKOMEeHAllMU COBeTa JIUPEKTOPOB HX BBIMJIATUTb, KaK NPU HAJIWYMUU, TAK U
OTCYTCTBHUMU JOCTATOYHOM /IJIs1 3TOT'O NPHUOBIIH.




Takke Bbl MoXXeTe He MNOJYYUTh [0X0[ (AMBUJEHAbI) MO JAENO3UTAPHBIM
pacnucKaM Ha akKUUWA KOMIAHMUU Jake B CJy4dae, eC/d Ha akKIU{, HAa KOTOpbIE
BBINYILIEHbI 3TU JIENO3UTAPHblE PACNIUCKU, AUBUJIEH I ObLJIU BbIIJIa4€HbI, U3-3a
YKa3aHHbIX BbIlIE ClIelMPUIECKUX PUCKOB IO JIEN03UTAPHbIM paclUCKaM, B TOM
YUCJIe B CBSI3U C HEBO3MOXXHOCTBIO BbIIJIaThl 40X04a (AWBUAEH/IOB) SMUTEHTOM
JlelI03UTapPHbIX PACIUCOK.

PUCK 6aHKPOTCTBAa aKIIMOHEPHOTI'0 001 eCTBa UM IMUTEHTA AeNO03UTaPHbIX
pacnMcoK.

B ciy4ae O6OaHKpOTCTBA aKLMOHEPHOTO OOLecTBa pa3Mep €ero HMyIlecTBa
HeJOoCTaToOYyeH [JJd pacyeToB CO BceMU Kpepgutopamu. lloramenue
33/l0JDKEHHOCTU  TMPOUCXOAUT COIJIACHO 3aKOHOJATeJIbHO YCTAaHOBJIEHHOU
o4YepeHOCTU. BpImaTbl oOCTaBlIeroci HKMyLIeCcTBa BJajesbllaM aKLUU
IPOU3BOJAATCA B MOCJEJHIO OYepeab U, KaK MPaBUJIO, UMyLIeCTBa 001ecTBa
HEeJOCTAaTOYHO JJid TaKUX BBIIJIAT. Takxke clefyeT y4ecCTb, YTO JaxKe B CJydae
pacnpezesieHUs OCTaBILIErocsl MMYyILeCTBa aKLIMOHEPHOTO 0011leCTBa aKIjJMOHEepaM
3TOro 00LIEeCTBA, BJa/leJIbLbl IENO3UTAPHbBIX PACIIMCOK HA aKIJMU 3TOr0 00111eCTBa
COOTBETCTBYIOLKE BBIIJIATHI MOTYT He MOJIYYUTh B CBA3U C BbllIeyKa3aHHbIMU
cnelqidUYEeCKMMH PUCKAMU MO AeN03UTapHbIM pacluckaM, B TOM 4YHCJe H3-3a
HEBO3MOXXHOCTHU OCYILLECTBJIEHUSA COOTBETCTBYIOLLUX BbIIJIAT JEN03UTAPUAMU.
Takke HeoO0XOJAMMO YYUTBHIBATh BO3MOXXHOCTb OAHKPOTCTBA 3MHUTEHTA
JIEIO3UTAPHOM pacnucku. B 3ToMm ciaydyae Bbl MoKeTe MOJHOCTBIO JIMIIUTHCS
BJIOX)KEHHBIX CPEJCTB, IOCKOJIBKY PACIUCKU He ABJATCA aKUUAMH, a JIULIb
yA0CTOBEPAOT Baliy TpeboBaHHS K SMUTEHTY PACIUCOK.

Komuccum:

[Ipu cpenkax ¢ Aeno3uTapHbIMU paclMCKaMU B3UMaeTCsl KOMUCCUSI OpoKepa 3a
UCIIOJIHEHHWE I[OpY4YeHHH, a TakKXKe MOTYT B3MMaTbCAd KOMHUCCUU OUPKU H
KJIMPUHTOBOU OpraHMU3alluy 3a COBepIIEHUE CAeJKH, KOMUCCUS Jleo3uTapus 3a
y4eT NpaBa COOCTBEHHOCTH WHBECTOpA Ha JAENO3UTApPHYI0 paclnuckKy. Pasmepsl
BCeX Tapu(OB MOKHO HAUTH HaA calWTe OpoOKepa, Jeno3uTapusd, KJIWUPUHIOBOU
OpraHu3al Uy U OUPXKU.

Ka1006b1 ¥ IpeAI0KEHHS:
XKano6wl u mnpejiokeHuss Bbl MoXkeTe HaIlpaBUTb OpPOKepy, C KOTOPbIM BbI

COTpyZHUYaeTe, B CaMOpPeryJHUpyeMyl oOpraHusaluio B cdepe (PpUHAHCOBOIO
PBIHKA, 4JIEHOM KOTOPOMU SIBJIsIeTCS TakoM 6pokep, v B bank Poccum.

CBou mpaBa, HapylleHHble B pe3yJbTaTe HeJ00pPOCOBECTHBIX JEUCTBUW WJIH
0e3/1eliCTBUS SMUTEHTA Jel03UTAPHbIX PACIMCOK — MHOCTPAaHHOM OpraHU3alyiu
Bbl MOKeTe 3aUUTUTh UCKJIKYUTEJSbHO B MHOCTPAHHOM CyZe IO MpoLeaypaMm,

YCTAaHOBJIEHHBIM MHOCTPAHHBIM 3dKOHOAATE/JIbCTBOM.
- __________________________________________________________________________________




