lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

NHdopMallMOHHBIN JOKYMEHT
Axuus (mau) ETF

[IpefocTaBasieTcss B COOTBETCTBUM C YCTAaHOBJEHHBIMM TpebOoBaHUsIMU. He
SIBJISIETCS MHAWBU/YaJbHOM WHBECTUIIMOHHON peKoMeHJaluel UId peKJaMHbIM
MaTepuasoM. HWHbopMauus npuBedeHa [AJs TOHUMaHUS CYIEeCTBEHHbBIX
XapaKTePUCTHUK U PUCKOB akiuu (nas) ETF.

JTO He BKJIaJ,

Bbl MOKeTe moTepATh BCe, YTO BJIOKUIUA

CpeacTBa He 3aCTpaxOBaHbI (He rapaHTUPOBaHbI) roCcyAapCTBOM

B ci1iyyae noTepb KOMIIEHCALMA He IPEAYCMOTPEHO

HekoTopsie aAKI U (mau) ETF AOCTYIHBI K NpUOOGPETEHUIO
HeKBaJIMPUIMPOBAHHBIMA MHBECTOPAMHU NPHU NOJIOKUTEJbHOM pe3yJbTaTe
TecTupoBaHUus. OcrasibHble akuuM (mau) ETF mMoryt mpuoGperaTth TOJIBKO
KBaJIMPUIIMPOBAaHHbIE HHBECTOPBI.

OCHOBHBbIE XapaKTepUCTUKH aKnuu (nada) ETF:

Axkuusa (man) ETF (Exchange Traded Fund, wiu ETF) - akuusa uHOCTpaHHOrO
aKIIMOHEPHOTO 0O6IecTBa WM Nail B MHOCTPAHHOM HWHBECTULMOHHOM OHJE,
aKTHBbl KOTOPBIX WHBECTUPYIOTCA B oOOpaujapiiydecs LieHHble OyMary,
NpOU3BOAHblE (QUHAHCOBblE UHCTPYMEHTbI WU Jpyrue (GUHAHCOBble AKTHBbHI B
COOTBETCTBUH C TPEOOBAHUSAMHU IO AUBepCUPUKALMH, YAO0CTOBepSAIOLIMEe TpaBa B
OTHOIIEHUU TAKOTO aKLHUOHEPHOro OOIlecTBa MJM HMMYILECTBA TaKoro QoHja,
obpaljaruidecss Ha OpraHM30BaHHOM PbIHKE, LleHbl Ha KOTOpYyH (KOTOpbIii) He
Jl0JDKHBI 3HAYUTEJIbHO OTJIMYAThCA OT MPUXOAAILENCS Ha HUX CTOUMOCTH YUCTBIX
aKTHMBOB TAKOT'0 aKIIMOHEepHOro o61ectBa (poHaa).

Yupasnenue ETF ocyuiecTBisgeT MHOCTpaHHAasA MHBECTULMOHHAA OpraHu3alud -
yIpaBJisiolasg KoMIaHus (MeHemkep GoH/a).

OpraHvsalMOHHYI0 paboTy, B TOM YHCJIe BeJeHHe OyXraJTepCKoro yueTa,
omnpejesieHMe U PACKpbITHE cOCTaBa MOPTQesis, CTOUMOCTH aKTUBOB (oHJA U
CTOMMOCTH aKTHBOB, MPUXOJSIIUXCS Ha OJHY aKIUI0, a TaKXKe KOHTPOJIb 3a
JleITe/IbHOCTbI0  yIpaBJAKONENd KOMIAHHUM  OCYIIeCTBJsET He3aBUCHUMbIN
aJiIMUHUCTpaTop PoHA.

XpaHeHue akTUBOB ETF W KOHTpoJib 3a pacrnopskeHheM HMYIeCTBOM
OCYILeCTBJISIETCS HE3aBUCHUMbIM JlelI03UTapueM (KacTOJMaHOM).

Bce ykasaHHble OpraHM3aldu JO0/DKHbI HUMETb paspelieHue (JUIeH3UI0) Ha
OCyIIeCTBJIEHHE TAKOT'0 BH/Ia [IesITeJIbHOCTH, BbIJITaHHOE B COOTBETCTBHUHU C 3aKOHOM
MHOCTPAHHOT'0 r'OCY1apCTBa.




JlukBugHoCcTh akuui (nmaes) ETF, B ToM uuc/ie Ha pocCMICKOM OpraHW30BaHHOM
pPbIHKE, U CONOCTaBUMOCTb HX ILieH CO CTOMMOCTBIH 4YMUCTbIX aKTUBOB ETF,
NPUXOASANIMXCS HAa KaXAbl K3 HUX, 00eCcneyuBaeTcsl MapKeT-MeuKepoM,
JIEMCTBYIOIIMM Ha OCHOBAaHHUHU CIELMAJIbHOTO JOTOBOPA.

3a cuetr umyiectBa ETF B3umaeTcss Bo3Harpax/JeHue 3a ynpaBjieHue GOHJIOM U
Jipyrue HHPpacTpPyKTypHbIe pacxobl oHAa. UHPopMaLuo 06 X pa3Mepe MOXKHO
HaWTH Ha cauTax ynpasiswouiei komnanuu ETF (nokasarenn TER).

OCHOBHbIE PUCKHU:

UHPpacCTpyKTYpPHBIN PUCK.

Axuyu (nmau) ETF gBaSOTCA MHOCTPAaHHBIMM I€HHBIMHM OyMaramu, MO3TOMY
CYLIECTBYIOT PHUCKU BBEeJEHUS HHOCTPAHHBIMH TOCYyJapCTBAMM OrpPaHHUYEHUH,
NpensaTCTBYIOUIUX OCYLeCTBJIEHUIO ONlepalii U BaaJeHuto akuuamu (nmasmu) ETF.
Bo3M0XHO orpaHUYeHUe MPaB U/MJIM 3alIPpET Ha pacnopsi>KeHUe NpUHaJIeKaliuMu
Bam akyusamu (nasgmu) ETF, 3agepxku v/vin 3anpeT Ha IoJIy4eHHe JUBUIEHI0B U
MHBIX BBIILJIAT (B TOM yuc/e npu noramweHuu ETF). Bo3aMoxxHO orpaHnyeHue npaBa
Baagespna ETF Ha pacnopspkeHue HWHOCTPAaHHOU BaJIOTOM, IOJYy4Y€eHHOM B
pe3sysibraTe BblIIaT 10 ETF wian chaenok ¢ HUMH, a TakXe HEUCIOJIHEHUe
VHOCTPAHHBIMU JIMLIAMH, 0013aHHBIMU 10 ETF, MHOCTPAHHBIMU
MHPPACTPYKTYPHBIMHU OpraHU3alUsIMY, HWHOCTPAHHBIMHW KOHTpPAareHTaMu IO
coienkam ¢ ETF cBoux 00513aTe/IbCTB B OTHOILIEHUU POCCUMCKUX YYACTHUKOB
GUHAHCOBOTO pbIHKA, B TOM 4YUCJe WHBECTOPOB, BCJEJACTBUE 4YEro BO3MOXKHA
N0JIHAsA MoTeps BJ0KeHHbIX B akuuu (nau) ETF cpeacts.

PBIHOYHBIN PUCK (PUCK HEFaTUBHOI'O U3MeHeHus cTouMocTy akuuu ETF).
CtouMocTh npuHajiexaled Bamu akuuu (mas) ETF moxkeT Kak pacTu, Tak M
CHIXKATbhCS, U POCT CTOMMOCTHU B NPOLLJIOM He O3HAa4yaeT ee pPocTa B OyAylieM.
CyumiecTByeT puCK TOro, 4TO Bl IoHeceTe yOBITKU B pe3yJibTaTe CHMXKEHUS 1eHbl
akiuu (masg) ETF. Puck yobITKOB CBSI3aH NpeX/ie BCero ¢ UI3MEHEHWEM PbIHOYHOU
CTOMMOCTHM aKTHBOB, cocTaBjstomux ETF, HanpuMep akuui, obauranuid v T.o.,
M3MEHEHUEeM KypCOB BaJIIOT, IPOLIEHTHBIX CTABOK. Takxe B OT/JeJIbHbIX CAy4asax
pblHOYHasA ctouMocTb akuuu (mas) ETF MoxeTr ynacte no «Hyss», Torga Bbl
MOeTe NOTePATHb BCe BJI0XKEeHHbIe CPeJICTBA.

PUCK INKBUHOCTH.

JIMKBUAHOCTB, TO €CTb BO3MOXHOCTb MpoJaTh akuuu (nau) ETF B 11060 MOMeEHT
6e3 CyleCTBEHHOTO CHU>KEHHUSI ero CTOMMOCTH, 3aBUCHUT OT CIpoca U Npe/JIoKeHHUs
Ha pbIHKe, a oT Buaa ETF, ogHako B sito60M ciaydae Bbl MoXkeTe CTOJIKHYTbCS B
onpe/ieJieHHbIi MOMEHT BpEMEHU C HEBO3MO>KHOCTbIO IPOJaTh CBOY aKIUU (Mau)
ETF uau c Tem, yTo BaM npusieTcs npoJiaTh UX C CyllleCTBEHHbIMHM YOBITKAMU U3-3a
CHWPKEHHS CIpoca Ha HUX UJIK KaKUX-JIMO0 OrpaHHYeHUI Ha UX OOpallleHHe.

Puck HeHaa1exxamero ynpassieHus ETF.
Bel HeceTe pUCK MOJiydeHHUS YOBITKOB BCJIE[JCTBUE HapylleHUs WHOCTPAaHHOM
yIpaBJIg0Ier KoMIaHuen npaBuJ ynpasyeHus ETF, B TOM 4ynciie HeCOOTBETCTBUSA




cocTaBa aKTHBOB (OHJA WHBECTULIMOHHOW JekJapauuu GoHAA U3-3a
HEKOPPEKTHBIX [JIEUCTBUM WJW 0e3JelCTBUS pPaOOTHHKOB HWHOCTPAHHOM
yOpaBJSOIEd KOMIAHUW, HECOBEPUIEHCTBA WJMU OLIMOOYHBIX BHYTPEHHUX
IpPOLLECCOB HWHOCTPAHHOW yIpaBJsOLled KOMIAHWH, ONEpPalUOHHBIX COOEB,
HeJ0CTAaTKOB MHPOPMalLMOHHBIX, TEXHOJOTUYECKUX U UHBIX CHUCTEM.

Komuccuu. [1pu caenkax c akuusamu (nasgmu) ETF B3auMaeTcsa komuccusi 6pokepa 3a
UCIIOJIHEHHWE TOpPYYEeHUH, a TaKXe MOXET B3UMaTbCsd KOMMCCUSI OUPXHU U
KJIMPUHTOBOW OpPraHU3allMM 3a COBeplLIeHUEe CAeJIKW, KOMUCCUS JelOo3uTapus 3a
y4eT IpaBa COOCTBEHHOCTHW HHBecTopa Ha akuuu (mau) ETF. Pasmepnl Bcex
TapupoOB MOXKHO HAWTH Ha calTe OpoKepa, [JeNo3UTapus, KJIUPUHTOBOU
OpraHM3alu U OUPXKHU.

Kano6sl M npeanoxenusa. XKanobbl U npejyioxkeHuss Bbl MoXKeTe HanpaBUThb
Opokepy, ¢ KOTOpPbIM Bbl coTpyaHUYaeTe, B CaMOpPeryJMpyeMyl0 OpraHu3anui B
cdepe pHHAHCOBOIO PHIHKA, YJIEHOM KOTOPOU SIBJISIETCS TaKOUM 6poKep, Uiu B baHk
Poccumn.




