lrennyc Kanurtan

NHBEeCcTUUMNOHHAA KOMNaHua

NHdopMallMOHHBIN JOKYMEHT
WHBeCTULMOHHBbIN Al NIaeBOro UHBECTULMOHHOTO poHAa (KpoMe
OMP>KeBOro NaeBoro MHBeCTULMOHHOTO0 ¢poHAA)

[IpegocTaBisieTcd B COOTBETCTBHM C YCTAaHOBJIEHHBIMH TpeboBaHUsMU. He
SIBJISIETCS UHAUBU/yaJbHOU WHBECTUIIMOHHON peKoMeHJaluel UId peKJaMHbIM
MaTepyuasoM. HWHbopmauus mnpuBeZeHa /[Jii TOHHUMaHHUS CYlLeCTBEHHbIX
XapaKTePUCTUK M PHUCKOB HHBECTHUIIMOHHOIO Ias [MaeBOro HWHBECTHUIIMOHHOTO
doH/1a (KkpoMe 6MPKEBOr0 NAEBOT0 MHBECTUIIMOHHOTO POHAA).

JTO He BKJIaJ,

Bbl MOXKeTe OTePATb BCe, YTO BJIOKHUJIU

CpeacTBa He 3aCTpaxoBaHbl (He rapaHTUPOBAHbI) rOCyAapCTBOM

B ciiydyae noTepb KOMIeHCa Uil He NpeAyCMOTPEHO

HekoTopble HHBECTULMOHHbIE IIAaM MNAEBbIX HHBECTULUOHHBIX (POHAOB
npejHasHayeHbl A8 KBaJUPUUHUPOBAHHBIX WHBECTOPOB, HEKOTOpbIE
AOCTYIHbI K NMPHOOpPETEeHUI0 HEKBa/IMPULHUPOBAHHBIMA HHBECTOPaMHM NpH
MOJIOXKUTEJIbHOM pe3yJibTaTe TECTUPOBAHUSL.

OCHOBHbIE XAPAKTEPUCTUKHA HHBECTUIITHMOHHOTO nasa IIaeBoro
HHBECTHUIIMOHHOT'O ghonga ‘KQOMe GI/IQ)KEBOI‘O IIaeBoro MHBECTHUIIMOHHOI'O
QOHga|:

MHBeCTUIIMOHHBIY Tall TaeBOr0 UHBECTUIIMOHHOTO ¢poH/a (nai [IUD) - 3To neHHas
oymara, KOTopasl yAOCTOBepsieT [OJII0 ero BJaJie/iblla B TIpaBe o0OLiel
COOCTBEHHOCTH Ha MMYILECTBO, COCTaBJISAOIIEe MaeBOM MHBECTUIIMOHHBIA GOH/,
npaBo TpPeb6OBaTh OT YNPABJIAIIEA KOMIAHWM HajJjexallero JJ0BEPUTENbHOTO
ynpaBJjieHuss uMmyilecTBoM [IM® B cOOTBETCTBUM C MpaBUIAMU JTOBEPUTENBHOTO
ynpaBjeHus. Takxke mnaul [IMP ypocToBepsieT MpaBo IMOJIyYeHUs J0X04a OT
JIOBEPUTEJILHOTO  ymnpaBjJeHUss  umyuiecteom [IUP, ecau  npaBuiamu
JIOBEpPUTEJILHOT'O yIIpaBJeHUs NIPeyCMOTPeHa BhIIJIaTa Takoro goxoja. [IpaBusia
JloBepuTesibHOTO ynpaBieHus [IM® pasg HekBampUIIMPOBAHHBIX WHBECTOPOB
NyOJIMKYIOTCS Ha caliTe yIpaBJIsIiOI el KOMIIaHUH.

[IM® moryT 6bITh OTKPBITBIMU (OIIN®D), untepBanbubiMu (UIIUP), 3akpbIThIMU
(3[IUD). Ilaii OIIMP paer mnpaBo BJAAeJblly TpeboBaThb OT yHOpaBJsIOLIEN
KOMIIAHWM TOralleHus HWHBECTULUOHHOIO TMad MW BBIJIATHl JEHEeXHOU
KOMIIEHCAl|iM, COpa3MePHOU MPUXO/SLIeics Ha HEero JoJie B 00LeM UMYIECTBE
OlMU®, B nwbou pabouuin geHb. [lait UMD MoxkeT ObITh NpeabsBJeH K
NOralleHUI0 TOJIBKO C OlpeJie/IeHHOW MepUoJUYHOCTBIO — HEe pexke OJJHOTO pasa B
roJi B TeYeHHe CPOKa, ONpe/ieIEeHHOI0 MpaBU/IaMy JJOBEPUTEJNBHOTO yIpaBJIeHUs
3TuM ¢ongoM. [lait 3[IUD noramaercsa npu npekpaueHuu 3[IUP u B ciaydasx,
NpeayCMOTPEHHBIX 3aKOHOM, a TaK)Xe JlaeT IpaBo Y4acTBOBATh B 00111eM COOpaHUU
BJIaJle/Ibli€B MHBECTULIMOHHBIX [1A€EB.




[lepeyeHb aKTHMBOB, B KOTOpPbIe yNpaBJAOLAsgd KOMIIAHUS MOXXEeT WHBECTHUPOBATh
cpeacra [IM®, cTpykTypa 3THX aKTUBOB OIpeJessilOTC B WHBECTULHUOHHOMN
JleKJIapaliy, CoJieprKallleics B IpaBUjax JOBEPUTENBHOIO yIipaBieHus GOH/I0M.

Kaxk/1bli MHBECTUIIMOHHbIM Nal Y O0CTOBEPSET OJUHAKOBYIO JIOJII0 B IpaBe 00Ien
COOCTBEHHOCTH Ha UMYIECTBO, cocTaBJsouiee [TUO.

3a cuer wumymectBa [IM® yninauyuBaeTcsd BO3HArpakJjeHue YIpaBJsIOIEN
KOMIIaHUHY, CIEelUaJTU3UPOBAHHOMY [JeMO3UTAPHUI0, PEervucTpaTropy, a TaKxe
OIJIQYMBAIOTCA pPaCXObl, CBSI3aHHble C JOBepUTEJbHBbIM ympaBjeHueM [IUO.
MakcrMaJibHbIM pa3dMep TaKUX Pacx0/ZlOB U BO3HArpaXkJeHUW yYKa3aH B IpaBUJaAX
JloOBEpUTEJbHOT0 ynpaBJseHus [IU.

OCHOBHBIE DMCKHU:

PBIHOYHBIN PUCK (PUCK HEFaTUBHOI'O0 U3MEeHEeHUsA CTOUMOCTHU nas [TUP).
CtouMocThb NpUHaAiexalero Bam naBectunmonHoro nad [IM® moxeT Kak pacTy,
TaK U CHMXKATbCs, U POCT CTOUMMOCTH B IIPOILJIOM He O3Ha4yaeT poCTa B OYAyLIeM.
CyuecTByeT pUCK TOro, 4To Bbl moHeceTe yObITKM B pe3yJibTaTe CHUXKEHUS
croumoctu mnad [IM®P. Puck yOBITKOB CBf3aH MNpeXJe BCero C HU3MeHeHUueM
PBIHOYHOM CTOMMOCTH aKTUBOB, cocTraBadwmux [IMD, Hanpumep akuuy,
obsMranyi, HeJBMXKUMOCTHU U T.I., U3MEHEHUEM KYpCOB BaJIOT, NPOLEHTHbIX
CTaBOK. Take B OTJeJIbHBIX CJy4adx cTouMocTb nasd I[IMP moxeT ynacte o
«HYJIA», TOTZa Bel MOXeTe noTepAThb BCe BJIOXKEHHbIEe Cpe/CTBa.

PUCK JIMKBUAHOCTH.

JIMKBUAHOCTB, TO €CThb BO3MOXXHOCTh npoJaTh nau [IUP, umMeromun JUCTUHT Ha
O6uprKe, B JII0OOM MOMEHT 6€3 CylLeCTBEHHOI0 CHUKEHHUS ero CTOMMOCTH, 3aBUCUT
OT CIIpoca U NpeJIJIoKeHUs Ha PbIHKE, a TaKKe HHbIX pakTopoB. U3 obpalaromuxcs
Ha OpPraHM30BaHHOM pbIHKe HauboJiee JIMKBUAHBIMU ABJsAOTCA nau OIIU®, nau
UITN® u nau 3IIUP, kak npaBuU/Iio, MEHee JIMKBU/IHbI, OHAKO B JIOOOM cJiydae Bbl
MOKeTe CTOJIKHYThCS B ONpeJieJIeHHbIM MOMEHT C HEBO3MOKHOCTBIO NPO/IaTh CBOU
nauv [IU® unu c TeM, yTo Bam npuaeTcsd npoaTh UX € CYlleCTBEHHbIMHU YObITKAMU
M3-32 CHXKEHUS CIIPOca Ha HUX WJIM KaKUX-JIM60 OrpaHUYeHU Ha UX obpallleHHe.

Takxke pssg norameHus nasg [IM® Bel MoeTe 006paTHUTbCI HANpPsIMyH K
yIopaBJdpIled KoMIaHuU. [lopapok mogayu  3afgBOK  Ha  NOralleHue
MHBeCTULUOHHBIX naeB [IU® 3aBucUT OT TUNa GOH/IAa U YKA3bIBAETCH B IPaBUJIaX
JlOBepUTEJNIbHOTO yrpaBsieHud [TUO.

PUCK HapyumieHHUs1 NpaBUJI JOBEpPUTE/IbHOTrO0 ynpasaeHusa [IUP.

Bbl HeceTe pUCK MOJiydeHUs] YOBITKOB BCJEeJCTBHUE HapylLIeHUs YNpaBJsiollen
KOMMNaHWEeW TMpaBuJ [JIOBEpUTeJibHOrO ympaByieHusa I[IMD, B ToM yucie
HECOOTBETCTBUS COCTaBa aKTUBOB (pOHJA WMHBECTUIIMOHHOW JAeKJyapauuu PpoHAa
M3-32 HEKOPPEKTHbIX JeWUCTBUU WJMU 0e37elCTBUS YNpaBJAOLIEd KOMIIAHUH,
HECOBEPIIEHCTBA WJIM OLIMOOYHBIX BHYTPEHHUX NPOLECCOB YIPABJAKLIEN




KOMIIaHUH, ornepanroOHHbIX cboes, HeJI0CTaTKOB MHPOpPMallMOHHBIX,
TEXHOJIOTUYECKUX U UHBIX CUCTEM.

Komuccuu. Ilpu caenkax ¢ nmagsmu [IMP yepes 6pokepa B3UMaeTC KOMMCCHUS
OpoKepa 3a UCIIOJIHEHUE IOPYYEHUH, a TAKXKe MOXKeT B3UMATbC KOMUCCUS OUPKHU
Y KJIMPUHTOBOU OpraHU3aliH 3a COBEpPIIEeHUE CAeJKU, KOMUCCUSA JIeN03UTapus 3a
y4eT MpaBa COOCTBEHHOCTH HWHBecTopa Ha mnau [IM®. Pasmepsnr Bcex Tapudos
MOXXHO HAaMTH Ha caiiTe OpOKepa, JIENO3UTApPHs, KIUPUHTOBOM OpPTraHU3aLUU U
OMPXKHU.

Kano6sl M npeanoxenusa. XKanobbl U npejyioxxkeHuss Bbl MoXKeTe HanpaBUThb
Opokepy, ¢ KOTOpPbIM Bbl coTpyAHUYaeTe, B CaMOpPeryJMpyeMyl0 OpraHu3anui B
chepe pHHAHCOBOIO PHIHKA, YJIEHOM KOTOPOU SIBJISIETCS TaKOW 6poKep, Uiu B baHk
Poccunm.




